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2008 2009 2010E 2011E 2012E
() 0.908 1.200 1.506 1.860 2.292
() 2.49 3.05 4.55 6.41 8.71
() 0.58 0.77 1.29 1.62 2.01
() 20.04 32.53 25.92 20.99 17.03
() 49.00 49.00 49.00 49.00 49.00
(%) 63.70%  32.18% = 25.50%  23.45%  23.25%
(%) 36.40%  39.39%  33.07%  28.99%  26.33%
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
2,927 3,798 4,370 5,494 6,680 8,137 444 704 937 2,944 5,479 8,604
29.8% 15.1% 25.7% 21.6% 21.8% 254 579 745 929 1,129 1,376
-1,261  -1,289 -1,458 -1,734  -2,088  -2,522 1,239 1,189 1,196 1,520 1,830 2,211
% 43.1% 33.9% 33.4% 31.6% 31.3% 31L.0% 568 61 126 175 211 254
1,666 2,509 2,913 3,760 4,592 5,615 2,506 2,532 3,004 5,568 8,649 12,445
% 56.9% 66.1% 66.6% 68.4% 68.7%  69.0% % 55.8%  49.7% 50.2% 66.4%  75.8%  82.2%
-217 -263 -324 -412 -501 -610 811 1,343 1,702 1,703 1,702 1,702
% 7.4% 6.9% 7.4% 7.5% 7.5% 7.5% 941 848 866 859 837 803
-352 -513 -499 -604 =725 -871 % 21.0% 16.6% 14.5%  10.2% 7.3% 5.3%
% 12.0% 13.5% 11.4% 11.0% 10.9%  10.7% 183 299 308 258 217 182
-168 -227 -290 -360 -431 -516 1,986 2,561 2,978 2,822 2,759 2,690
% 5.7% 6.0% 6.6% 6.5% 6.4% 6.3% % 44.2%  50.3% 49.8%  33.6% 24.2% 17.8%
EBIT 929 1,506 1,799 2,384 2,936 3,618 4,492 5,093 5,983 8,391 11,408 15,135
% 31.8% 39.6% 41.2% 43.4% 44.0%  44.5% 0 0 0 0 0 0
-14 -2 0 19 61 113 1,470 1,146 1,106 1,400 1,695 2,057
% 0.5% 0.1% 0.0% -0.4% -0.9% -1.4% 309 453 611 619 741 902
-12 1 -2 -1 0 0 1,779 1,599 1,717 2,019 2,436 2,959
0 0 0 0 0 0 0 0 0 0 1 3
159 172 357 279 314 349 2 2 1 0 0 0
% 14.9% 10.4% 16.6% 10.4% 9.5% 8.5% 1,781 1,600 1,718 2,019 2,437 2,962
1,063 1,676 2,155 2,682 3,310 4,080 2,704 3,478 4,248 6,350 8,943 12,139
36.3% 44.1% 49.3% 48.8%  49.6%  50.1% 6 15 16 21 27 34
1 -23 -3 0 0 0 4,492 5,093 5,983 8,391 11,408 15,135
1,063 1,654 2,152 2,682 3,310 4,080
36.3% 43.5% 49.2%  48.8% 49.6%  50.1%
-291 -387 -460 -577 =712 -877 2007 2008 2009 2010E  2011E  2012E
27.4% 23.4% 21.4% 21.5% 21.5% 21.5%
772 1,267 1,691 2,105 2,599 3,202 0.887 0.908 1.200 1.506 1.860 2.292
-2 1 18 5 6 7 3.103 2.495 3.047 4.555 6.414 8.706
773 1,266 1,673 2,100 2,593 3,195 1.410 0.584 0.766 1.294 1.620 2.012
26.4% 33.3% 38.3% 382% 38.8% 39.3% 0.560 0.000 0.000 0.000 0.000 0.000
28.60% 36.40% 39.39% 33.07% 28.99% 26.33%
2007 2008 2009 2010E  2011E  2012E 17.22% 24.86% 27.97% 25.03% 22.73% 21.11%
772 1,267 1,691 2,105 2,599 3,202 24.89% 33.04% 33.17% 29.37% 25.69% 23.33%
0 0 0 0 0 0
84 83 96 108 103 99 56.57% 29.78% 15.06% 25.70% 21.59% 21.82%
-157 -191 -388 -177 -314 -348 EBIT 87.15% 62.03% 19.48% 32.50% 23.15% 23.23%
530 -345 -332 -231 -129 -148 129.75% 63.70% 32.18% 25.50% 23.45% 23.25%
1,229 814 1,067 1,805 2,259 2,805 31.56% 13.38% 17.47% 40.25% 35.96% 32.68%
-280 -127 -118 -53 -39 -30
-977 60 3 -1 0 0 6.6 4.4 2.5 4.0 4.0 4.0
1 0 0 279 314 349 359.4 343.8 298.5 320.0 320.0 320.0
-1,256 -67 -115 225 275 319 35.5 42.8 44.2 45.0 45.0 45.0
0 9 3 2 0 0 64.7 76.0 67.5 53.1 42.5 33.4
-274 0 0 -1 1 2
-33 -496 <721 -24 0 0 -16.39% -20.15% -21.98% -46.20% -61.06% -70.66%
-307 -487 -719 -23 1 2 EBIT 66.7 682.5 -7,474.9 -122.9 -48.2 -31.9
-334 259 234 2,007 2,535 3,126 39.65% 31.42% 28.72% 24.06% 21.36% 19.57%
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(
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