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2008 2009 2010E 2011E 2012E
() 0.721 0.769 1.426 1.808 2.137
() 3.67 11.96 12.89 13.35 14.99
() 0.88 0.79 0.56 1.39 1.85
() N/A 47.35 34.35 27.10 22.92
() 15.30 36.45 36.45 36.45 36.45
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2 2020
2008 2010E 2012E 2020E
80,000 92,000 110,000 120,000
28,000 41,400 55,000 72,000
34.60% 45% 50% 60%
29,000 41,400 55,000 60,000
36.20% 45% 50% 50%
12,000 17,000 16,000 41,000
7,000 13,000 16,000
3
2008 ) 2012 ) 2020
) 2009 2010 2011 2012 2009-2012 () 2013-2020 )
262 150 104 2 88 343 605 567 1172
200 28 92 69 127 316 516 273 789
116 39 87 70 197 313 145 458
22 54 92 147 169 245 414
72 7 23 30 59 131 134 265
19 21 36 a4 101 120 229 349
22 56 56 78 91 169
10 20 28 16 64 74 178 252
52 52 52 61 113
49 0 49 121 170
31 16 16 47 74 121
28 19 47 47 86 133
16 23 39 39 108 147
26 26 26 115 141
14 14 14 31 46
230 230
181 181
138 138
97 97
96 96
87 87
63 63
59 59
56 56
51 51
55 55
53 53
53 53
44 44
18 18
803 272 516 306 383 1478 2281 3738 6019
| 2012 2012 eps
2.137 2010-2011 eps 1.426 1.808
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4
2006 2007 2008 2009H 2009 2010E  2011E  2012E
96.47 190.45 292.85 206.88 413.76  2200.00  4163.76  5413.76
91.45 181.89 280.78 211.07 41376  2200.00  4163.76  5413.76
94.80%  95.51%  95.88%  102.03%  100.00%  100.00%  100.00%  100.00%
83.02 167.03 280.45 210.18 412.02  2178.00 412212  5359.62
90.78%  91.83%  99.88%  99.58%  99.58%  99.00%  99.00%  99.00%
3.28 3.10 3.04 3.10 3.10 3.10 3.10 3.10
2.73 5.18 8.53 6.52 15.60 67.52 127.79 166.15
2.12 3.24 5.21 4.02 9.18 39.72 75.18 97.75
22.07%  37.46%  38.93%  38.45%  41.17% = 41.17% = 41.17%  41.17%
3000.00
1800.00
60.00%
1782.00
99.00%
2.00
35.64
24.95
30.00%
|
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
193 220 239 388 519 627 52 50 631 512 358 420
14.0% 8.6% 62.6% 33.7%  20.7% 37 27 32 54 72 87
-118 -126 -129 -211 -284 -349 34 41 54 70 93 115
% 61.1% 57.4% 53.9% 54.5% 54.7% 55.7% 28 59 31 65 87 107
75 94 110 177 235 277 151 177 747 701 610 729
% 38.9% 42.6% 46.1%  455% 453%  44.3% % 66.3% 65.2% 82.2% 72.4% 59.6%  63.2%
-1 -1 -2 -3 -4 -4 0 0 0 1 0 0
% 0.7% 0.6% 0.7% 0.8% 0.8% 0.7% 57 75 142 236 372 374
-20 -29 -28 -39 -52 -63 % 24.9% 27.6% 156% 24.4% 36.4% 32.4%
% 10.3% 13.2% 11.7% 10.0% 10.0%  10.0% 19 19 19 29 38 48
-20 -25 -29 -39 -52 -56 7 95 162 268 413 424
% 10.3% 11.5% 12.1% 10.0%  10.0% 9.0% % 33.7% 348% 17.8% 27.6% 40.4%  36.8%
EBIT 34 38 52 96 128 154 228 272 909 969 1,023 1,152
% 17.6% 17.3% 21.6% 24.8% 24.6% 24.6% 30 44 37 0 0 0
-2 0 1 10 8 7 26 27 59 63 84 102
% 0.8% 0.1% -0.2% -2.7% -1.6% -1.1% 7 5 3 40 43 45
-2 0 0 0 0 0 62 76 98 103 127 147
0 0 0 0 0 0 11 16 15 15 15 16
-1 0 0 0 0 0 0 0 6 0 0 0
% n.a 0.0% 0.0% 0.0% 0.0% 0.0% 74 92 119 118 142 163
30 37 52 106 136 161 154 180 790 851 881 989
155% 16.9% 21.8% 27.4% 26.2% 25.7% 0 0 0 0 0 0
5 3 6 3 3 3 228 272 909 969 1,023 1,152
35 41 58 109 139 164
18.3%  18.5% 24.5% 282% 26.7%  26.2%
-5 -5 -8 -15 -19 -23 2007 2008 2009 2010E  2011E  2012E
13.9% 13.3% 13.2% 14.0% 14.0% 14.0%
30 35 51 94 119 141 0.609 0.721 0.769 1.426 1.808 2.137
0 0 0 0 0 0 3.150 3.671 11.963 12.889 13.352 14.990
30 35 51 94 119 141 0.536 0.877 0.785 0.561 1.385 1.853
15.5% 16.1% 21.3% 24.3% 23.0% 22.5% 0.000 0.000 0.000 0.500 0.500 0.500
19.33%  19.65%  6.43% 11.06% 13.54% 14.26%
2007 2008 2009 2010E  2011E  2012E 13.08%  12.99%  5.58%  9.72% 11.66% 12.24%
30 35 51 94 119 141 14.91% 13.72%  5.32%  9.54% 12.25% 13.16%
0 0 0 0 0 0
7 6 6 7 14 19 26.78%  14.00% 8.57% 62.62% 33.73% 20.75%
2 1 0 -2 -2 -2 EBIT 61.21% 12.19% 35.89% 86.20% 32.87% 20.57%
-13 1 -5 -62 -40 -36 13.10%  18.49% 43.54% 85.49% 26.78% 18.21%
26 43 52 37 91 122 25.14%  19.30% 234.02%  6.58%  5.61% 12.64%
-36 -55 -44 -110 -156 -27
2 0 0 -1 0 0 46.1 32.3 28.6 30.0 30.0 30.0
0 0 13 0 0 0 101.7 107.9 133.8 120.0 120.0 120.0
-34 -55 -31 -111 -156 -27 35.7 28.4 41.1 35.0 35.0 35.0
23 0 571 0 -56 0 95.6 89.2 82.6 81.8 121.9 95.8
8 19 -8 -43 0 1
-9 -9 -5 -1 -34 -34 -6.95% 5.45% -73.30% -58.45% -38.92% -40.87%
23 10 559 -45 -90 -33 EBIT 22.2 122.9 -90.4 -9.3 -15.7 -21.6
15 -2 580 -119 -154 62 32.26% 33.90% 13.13% 12.19% 13.86% 14.15%
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0 1 4 5 5
1 3 6 7 7
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0 0 0 0 0
2.00 1.8 .6 .63 1.62
(
1 2010-04-07 49.09 59.36 63.30
2 2010-04-21 50.66 59.36 63.30
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