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& 38 3% A 32865 25992 29145 31961 34612 38164
W 455 ) 77.62 74.24 49.37 52.36 35.09 21.00
F = BALR & 108.31 -4.38 -3.70 0.00 0.00 0.00
Hmr BN E 202.57 73.93 88.00 98.60  113.00  125.00
AN S 5 0.00 0.00 0.00 0.00 0.00 0.00
H 2T 5 0.00 0.00 0.00 0.00 0.00 0.00
Ak A] -59.82 98.19  209.03 34855  433.16  551.83
A A EZ2 TR A 34.16 70.71 46.63 5.00 8.00 7.00
EARERSY -25.65 168.90  255.66 35355 44116  558.83
B P igHt 20.57 -29.32 -19.25 38.24 49.22 65.07
A8 -46.23 19822  274.91 315.31 391.93  493.76
AR VEEAB A 23.71 16.14 17.09 19.60 24.37 30.70
V3 BB a8) IR & A1 -69.94 182.08  257.82 29570  367.56  463.06
= Rk 2007A  2008A  2009A  2010E 2011E  2012E
Uk on 21998 22433 24658 24057 26920  695.37
JL KA FRAT E R 569.87 58349  759.93 84415  950.75  1047.97
HH 399.02 44147 51597 614.11  649.64  740.87
H AT~ 0.00 0.00 0.00 0.00 0.00 0.00
KA PEARIZ T 514.71 531.95  533.87 63247 74547 87047
PR B b 62.10 17.70 25.83 22.50 19.17 15.85
AR AT 1268.94  1234.08 1136.17 952.62  769.07  585.52
F R I ri & 176.06 19771  207.92 18147 15502 12856
H A dE AT~ 131.58 56.02 76.92 73.58 70.23 70.23
K=& 3342.25 3286.75 3503.20 3561.45 3628.55 4154.83
42 HAth 2k 550.00  811.50  778.00 434.18 47.84 0.00
JLAT Ao TR LR 82778  853.80  791.67 87844  939.94  1020.31
KA 120.00 0.00  100.00 100.00  100.00  100.00
H4wf 510.84 14874 45.40 45.40 45.40 45.40
A At 2008.63 1814.04 1715.07  1458.02 1133.18 1165.71
B 369.65  369.65  369.65 369.65  369.65  369.65
F AR 1026.95  980.00  994.29 99429 99429  994.29
gt & -297.62  -113.99 155.69 45140  818.96  1282.02
2 B8 IR R AR 1098.99 123567 1519.64  1815.34 2182.90 2645.96
B FAR G 23463  237.04 26850 288.10 31247 34317
B FEAR B AT 1333.63 147270 1788.13  2103.44 249537  2989.13
T firAe PR AR AR 2 A3 3342.25 3286.75 3503.20 3561.45 3628.55 4154.83
RNERER 2007A 2008A 2009A 2010E 2011E 2012E
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ZEMINEFRE 20.06  156.39 13277 366.02 42099  464.24
RFRALERE 253.90 97.55 22.04 4.25 6.80 5.95
R MIA A RE -234.04  -246.66  -86.27  -376.29 -399.16  -44.02
NERESR 40.85 7.29 68.54 -6.02 28.64 42617
EEHERBAT
R O 2258.44 236534 2880.86  3436.67 384574 4288.13
3K E (%) 4.33% 473%  21.79% 19.29%  11.90%  11.50%
V2 BR8] IR AT -69.94  182.08  257.82 29570  367.56  463.06
HRE%) 81.91% 360.35%  41.60%  14.69%  24.30%  25.98%
5 OB (EPS) -0.189 0.493 0.697 0.800 0.994 1.253
BRZEAER 0.054 0.423 0.359 0.990 1.139 1.256
4iE AR 35.04%  37.67% 38.28%  38.93%  38.97%  39.78%
HESAH R -2.05% 8.38%  9.54% 917%  10.19%  11.51%
B 7 W E(ROE) 6.36%  14.74%  16.97%  16.29%  16.84%  17.50%
FENF AR HE(ROIC) 260%  18.99%  14.47% 13.82%  15.43%  18.83%
W & % (P/E) -144.09 55.34 39.08 34.08 27.41 21.76
4% (P/B) 9.17 8.15 6.63 5.55 462 3.81

HAAIR: Wind, EAERHE AT

Y
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STCUESF R PR ARt

FN: BERMIEAERR 6 4~ H AR 1%L ks

HWRP: BEROMEAEARK 6 4 A WARXT KEZRSNIRE A 5%~ 15%;
i BEROMEFERRK 6 A H AR KEAEF)IRE N -5%~+5%;
TRF: BEROEAEARK 6 4> HA WA KEZES)IR R N -5%~-15%; .

AR A B TCUE SRR IR 404 T I ERANAIE ST, X6 28 W) (R 3 B (L A 1) PP, AR B e ik Z# T 5 T R W A
P ARG 00 AT FIWT, BAT I B BT A AN FUEFI T . IR oS R 55, R
A RIS DU A T84, RO A S AT A AR TR 4 TR S5 IR A7 B A =) S B i - ok
VPR, EAEDAEAR 7 2O AR B 4 Bl 23 B EN AL 4 o

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement
or summary of the securities, markets or developments referred to in the report. The report should
not be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice and GSCO is not under any obligation
to upgrade or keep current the information contained herein. 2008. All rights reserved. No part of
this report may be reproduced or distributed in any manner without the written permission of GSCO.
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