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28

2009 2010E 2011E 2E

/ 6.00 5.00 5.00 5.00
Yoy #DIV/O! -16.67% 0.00% 0.00%
93,280.00 130,000.00°  175,000.00 220,000.00

Yoy #DIV/O! 39.37% 34.62% 25.71%
559.68 650.00 875.00 1,100.00

Yoy #DIV/O! 16.14% 34.62% 25.71%
16.00% 19.00% 19.00% 20.50%

470.13 526.50 708.75 87450

Yoy #DIV/O! 11.99% 34.62% 23.39%
89.55 12350 166.25 22550

Yoy #DIV/O! 37.91% 34.62% 35.64%
63.10% 70.68% 74.28% 75.12%

110.22% 76.37% 78.15% 79.37%

/ 8.80 8.80 8.80 8.80
Yoy #DIV/O! 0.00% 0.00% 0.00%
34,920.00" 27,000.00" 30,000.00 36,000.00

Yoy #DIV/O! -22.68% 11.11% 20.00%
307.30 237.60 264.00 316.80

Yoy #DIV/O! -22.68% 11.11% 20.00%
8.00% 8.00% 8.00% 8.00%

28271 21859 242.88 291.46

Yoy #DIV/O! 22.68% 11.11% 20.00%
2458 19.01 2112 25.34

Yoy #DIV/O! 22.68% 11.11% 20.00%
34.65% 25.84% 22.41% 21.63%

30.26% 11.75% 9.93% 8.92%

/ 6.30 6.40 6.50 6.60
Yoy " #DIV/O! 1.59% 1.56% 1.54%
15,820.00"" 25,000.00" 30,000.00 " 36,000.00

Yoy " #DIV/O! 58.03% 20.00% 20.00%
" 9967 " 160.00 " 195.00 ” 237.60

Yoy " #DIV/O! 60.54% 21.88% 21.85%
-33.00% 12.00% 13.00% 14.00%

13256 140.80 169.65 204.34

Yoy " #DIV/O! 6.22% 20.49% 20.45%
" 3289 " 1920 " 2535 " 33.26

Yoy " #DIV/O! -158.38% 32.03% 31.22%
11.24% 17.40% 16.55% 16.23%

-40.48% 11.87% 11.92% 11.71%

/ 6.30 6.40 6.50 6.60
Yoy " #DIV/O! 1.59% 1.56% 1.54%
12,656.00 20,000.00 24,000.00 28,800.00

Yoy " #DIV/O! 58.03% 20.00% 20.00%
" 7973 " 128.00 " 156.00 © 190.08

Yoy " #DIV/O! 60.54% 21.88% 21.85%
0.00% 0.00% 0.00% 0.00%

79.73 128.00 156.00 190.08

Yoy " #DIV/O! 60.54% 21.88% 21.85%
" 0.00 " 0.00 " 0.00 " 0.00

Yoy " #DIvior " #DIVio! " #DIvior " #DIV/O!
8.99% 13.92% 13.24% 12.98%

0.00% 0.00% 0.00% 0.00%

886.91" 919.60 1178.00 1464.32

805.67 757.89 965.28 1180.21

81.24 161.71 21272 284.11
9.16% 17.58% 18.06% 19.40%
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
762 775 872 920 1,178 1,464 60 91 80 40 87 239
1.7%  12.6% 54% 28.1% 24.3% 308 228 297 280 358 445
-664 -664 -785 -758 -965  -1,180 112 113 74 89 114 139
% 87.1% 85.7% 89.9% 824% 81.9% 80.6% 22 11 13 15 19 24
98 111 88 162 213 284 502 443 464 424 578 847
% 12.9% 143% 10.1% 17.6% 18.1% 19.4% % 76.4% 73.4%  75.6% 73.4% 79.1%  86.9%
0 0 0 0 0 0 2 0 4 4 4 4
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 117 123 116 130 132 109
-27 -18 -17 -18 -21 -22 % 17.8% 20.3%  18.9% 22.5% 18.0% 11.2%
% 3.5% 2.3% 2.0% 2.0% 1.8% 1.5% 35 35 28 18 15 13
-50 -54 -57 -60 -74 -89 155 160 149 154 153 127
% 6.5% 7.0% 6.5% 6.5% 6.3% 6.1% % 23.6% 26.6% 24.4% 26.6% 20.9% 13.1%
EBIT 21 39 14 83 118 173 657 604 614 578 731 974
% 2.8% 5.1% 1.6% 9.1% 10.0% 11.8% 134 67 86 35 0 0
-11 -20 -9 -3 0 3 270 289 331 280 356 435
% 1.4% 2.6% 1.1% 0.3% 0.0% -0.2% 39 37 38 38 49 60
-10 -13 -42 0 0 0 443 393 454 353 405 496
0 0 0 0 0 0 0 0 0 0 0 0
0 -1 0 1 2 6 0 0 3 0 0 0
% n.a n.a -0.8% 0.7% 1.6% 3.1% 443 393 457 353 405 496
0 5 -38 81 120 182 150 152 115 164 238 349
n.a 0.7% n.a 8.8%  10.2%  12.4% 63 59 41 62 91 135
7 0 -3 1 1 1 657 604 614 579 734 980
7 5 -40 82 121 183
0.9% 0.7% n.a 9.0% 10.3% 12.5%
-2 -6 -10 -12 -18 -27 2007 2008 2009 2010E  2011E  2012E
29.5% 114.3% na 15.0% 15.0%  15.0%
5 -1 -51 70 103 155 0.052 0.011  -0.261 0.364 0.535 0.813
-2 -2 -15 20 29 44 1.099 1.110 0.838 1.202 1.737 2.550
7 2 -36 50 73 111 -0.176 0.966 0.051 0.291 0.736 1.060
0.9% 0.2% n.a 5.4% 6.2% 7.6% 0.000 0.100 0.000 0.000 0.000 0.000
4.76% 1.02% -31.08% 30.27% 30.80% 31.89%
2007 2008 2009 2010E  2011E  2012E 1.09% 0.26% -5.81% 8.60% 9.98% 11.36%
5 -1 -51 70 103 155 4.29% -2.03%  7.03% 27.14% 30.44% 30.32%
0 0 0 0 0 0
33 33 66 20 21 26 -12.29% 1.67% 12.55%  5.41% 28.10% 24.31%
7 22 13 1 -3 -10 EBIT -52.22%  86.15% -65.67% 516.85% 41.13% 46.62%
-69 78 -21 -51 -20 -26 -64.33%  -78.23% N/A N/A 47.05% 51.99%
-24 132 7 40 101 145 7.75% -8.12%  1.63% -5.81% 26.51% 33.21%
-33 -24 -32 -23 -19 1
12 -1 0 0 0 0 108.7 92.9 93.1 90.0 90.0 90.0
0 0 -3 1 2 6 55.4 62.0 43.5 43.0 43.0 43.0
-21 -25 -35 -22 -17 7 94.3 91.1 82.9 80.0 80.0 80.0
10 7 4 0 0 0 54.9 56.3 48.2 39.4 34.4 31.8
64 -67 19 -53 -35 0
-31 -17 13 -4 -1 0 34.51% -11.26%  3.70% -2.11% -26.52% -49.35%
42 =77 35 -57 -36 0 EBIT 1.9 2.0 1.4 30.5 -740.0 -51.2
-2 30 7 -40 47 152 67.48%  65.12% 74.54% 60.95% 55.18% 50.59%
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