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WIEH (600837) AL LT

— AT ARG RABIF A

) TR 2008A 2009A 2010E 2011E
FEUA (BFL) 7007 9940 8163 8979
FBPAIE K EY -38 42 -18 10

HAE (FBAHL) 3302 4548 3305 3807
A3 K E % -39 38 27 15

FROEE () 0.40 0.55 0.40 0.46
FRAFF () 4.70 5.41 5.37 5.84
PE 22.95 16.66 22.93 19.90
PB 1.96 1.70 1.71 1.58

TR A AL AR AT

B AE AR EF kg dR: 2010 RS, BRIEAEIE
AN 43.82 1270, 4k 2009 SF EFSFFIHLIEK 6.05%; )3T B
8] PR A 64 A8 18.42 /27T, Rl T 24.9%. 6 A &AF -
427.49 1L 7L, #FA40TF E 1.53%.

HEBIE AL A 6 A W44k E M AR, BR8] 2010 S EF4F
Rt I N 36.62 1270, 4% 2009 < £ -4 F) bk T 4 4.33%;
HA)E 17.79 12T, BT 27.21%; 6 A &4 %7~ 423.62 1274,
BREM T 1.65%

o Bk G AK T A, SLATTRIT 2010 SFASRE A b S-SR IO
73.15 1270, MR EAF LM E 2PN 11.58 10T, *FRIEA L 5
AR A 36.57 1470, HpulkSZIANE 3.34 12T, FHE
B FIAVE 17791270, A FHAREFILE LN 43.82 1270, %
A8 18.42 1270, AT RLAT M,

¥ A EFAKT B £ P34 KF. 2007-2009 )2 B FE 5] 44
)1 MNP 5 A A 48.4%, 47.1%, 46.9%. 2010 4 ¥
FAZ )y 42.4%, BASFHAER BT T . AR T MANE—E
taE b, AARMEBINT Fh. TRORER 2 FEA TR
& LTI, Ak 2 )28 TR 8] 69442 N )
BUK, 1R 38.7%. ML 3R FEHERA, A LANFEAHE
1K T b,

¥ Fzr b T B 2000 FRA LA, ARG EH T HN
HUkA, 2009 4 5N 4.29%, 2010 4 1 5 E T B4R 4.39%,
2 BT B 4.30%. 2010 F EFF4% 2009 SFoi A EA, {23E
K@ERK., 2FEATHWHIKT L FE.
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FATESRARE ., 2010 F L ¥ FiHEIE AR E 16 4, £
PHELTA, BESA, BRERLIA, HALITIAN. EF 1EE
REHAN, BLIA, 2FERAK 124, HL 44, 2010 F
EFFERFINMN L4181, £F 2 FEELEI 241, #1
FEIK 34%. AT HRRFTHAL & Lk A . 2000 F L FF 11 ek
TRE, BRAAAL 518 127, &47R IR RRTAAELY 1.31%.
2010 4F 1 3 B ek FTHAL 1971270, & A1 £RAN Ak THLAEE 6.69%,
2 FERRFHAL 2101270, & A H LR ERFTHIALLY 6.67%.
ARV SBAEHMB. H wind HE, HBIEAM T NG,
M8 I UAE ST 2009 4 3 A A& 375 7 UM F 4RI Ay (300020)
150 7 Rk, L& izaa) EIARE) 1.88%. ILEBRILA LA 30 7
74 (10 f&i% 10 Bk 2 L) 4o R3xiB 7 A 14 B AR IR e MR
21.31 &5, SLREARMNEA 6393 7L, A —3 6
FFME A 6048 7 L. ZTE MEE A 2010 410 A 30 B, 2|
BT —F, £ 2011410 A 30 B T4 £d. Ekmn oS FT
e LI FOIL 29 3000 7, 5 4h, AL 2009 4 7 A 3% 5500
7 7L F K 7 WE (300059)500 77 BA, FL b iz 8] B KA G 3.57%.
EFENE) s BEANEE, CHIRILA A 100 7 (10 fEIK 2 L),
W RAZR T A 14 B R Mg 690 AN 50.98 4&H, HRRME A
2.55 1270, HFEEX —H TR TOKREA 2 1470, BRAFE
H4 201247 A 22 8. FARKEMAA 0L, EAHLE
PSP HEL R, B T ARIEA T ALK L S, LT
RE B BA R,

BAFR DG AR, BEIEAZ LS5 KRAR, FitEm
EERZHEFTERNTHEFTT, A KK, XFEEN AT
2., AT GoAm AR 53 KA, ) 2010 69 B A 3RA4E T RIE.
KT RbaT s, A BMRNT AT IRE, KA BN, &
B BN B F A0S T FHAREF L m A E, % 2010 F A BN
M 11.65 1270, A £ 8.55 1270, & AL KA 84.73 1470, % % 81.63
1. B3k, HREBEFFIAETRGE L, W 4F)EMK 39.91 12
7T, A% Z 33.05147T. @t 2010 5 EPS £ 0.4 7T.

S W L. KAFR 2010-2011 4 EPS 4514 0.40 T,
0.46 7T xS ILIEAN 49 PE 4314 23 4%, 20 4%, 2010-2011PB 4%
) 1.71. 158, PB f5{EL/E TAT AR, sk 44 M P4,
R B & FIREREXM, *FFoa) 6984 T R 2K T
H BB RAT AT H 6948, ThE ARG E—Z ) £E,
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BFAEFAT LRI BAT A

BE: ATLBRERHEERR 6 NARNBAKE;

Pk fFRBRERBEAERR 6 MAALEEXERT;
BA: ATRBRERBEERRE MAAPRHTAE.

En: BENRAEAK 6 AR ARAKRE 15%A 1;
B REMEEAR 6 /A AT KE R FH@EH 5% ~ 15%;
b RENEEAR 6 ANA NABT RE K SH18E A -5% ~ +5%;
Bl BENRERL 6 AMA A KEESHEEH-5%~ -15%; .

R R A TLIEZF R PTG AT IF B LIRNFR R, 35 8] 693 FANAEBE 6937 F), 1R E A IESAF TP E9IL 2.
BFHFEAREF L QTR BAOFE T QETATA R RAET AL, 2TIEAFRIT LIRS 2369 L5, 4R
REF R EARE LA T T, BNETRLF T84, RIRERBBETIEA DA FRAE) B RFTTA . &
BT, PEOMET T KEARE LRI 080 it 15,

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2008. All rights reserved. No part of this report may be reproduced or
distributed .
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