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] 2010-2012 15.95 21.43
28.67 2.97 4.42 6.55
42.48% 46.37% 40.22% EPS 0.806 1.197 1.774
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[ 2010-2012 15.95 21.43
28.67 297 442 6.55 42.48%
46.37% 40.22% 0.806 1.197 1.774
[ 2011
12 2011 20 PE 24
[
2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
687 950 1,250 1,595 2,143 2,867 673 313 245 200 200 298
38.3% 31.6% 27.5% 34.4%  33.8% 103 104 148 168 285 458
523 714 893  -1,104 -1,458 -1,922 176 255 294 333 440 579
% 76.1%  75.2% 71.4% 69.2% 68.0%  67.0% 53 132 122 168 221 290
164 236 357 491 685 945 1,005 804 809 869 1,145 1,626
% 23.9% 24.8% 28.6% 30.8% 32.0% 33.0% % 48.9%  35.6% 26.4% 245% 27.8%  33.3%
5 7 12 -14 -19 26 120 133 171 172 171 171
% 0.8%  0.8%  1.0%  09%  0.9%  0.9% 909 1,296 2,030 2454 2,753 3,025
23 26 31 -40 54 72 % 443%  57.4% 66.2% 69.1% 66.7%  62.0%
% 3.3%  27%  25%  25%  25% @ 2.5% 14 21 53 54 54 55
-69 -85 -103 -136 171 229 1,049 1,455 2,258 2,682 2,981 3,253
% 10.0%  8.9%  82%  85%  8.0%  8.0% % 51.1%  64.4% 73.6% 755% 72.2%  66.7%
EBIT 67 118 211 301 441 618 2,054 2260 3067 3551 4,125 4,879
% 9.8% 12.4% 16.9% 18.9%  20.6%  21.6% 338 235 122 248 183 0
-33 26 28 25 27 21 220 320 515 535 748 1,040
% 48%  27%  22%  16%  1.2%  0.7% 15 30 18 89 102 120
-4 3 0 1 1 1 573 585 655 873 1,033 1,160
0 0 0 0 0 0 165 252 804 804 804 805
11 14 9 10 12 40 0 3 3 0 0 0
% 12.1%  89%  35%  2.7%  22%  5.0% 738 840 1,461 1676 1,837 1,964
41 103 193 286 425 636 1,277 1,368 1,505 1,754 2,148 2,754
6.0% 10.8% 15.4% 17.9% 19.8%  22.2% 38 52 101 121 141 161
51 54 74 88 118 158 2,054 2,260 3,067 3551 4,125 4,879
92 157 268 373 543 794
13.5% 16.5% 21.4% 23.4% 25.3%  27.7%
-10 32 -47 56 -81 -119 2007 2008 2009 2010E  2011E  2012E
10.9%  20.5% 17.6% 15.0% 15.0%  15.0%
82 125 221 317 462 675 0.314 0.326 0561 0.806 1197 1.774
5 5 14 20 20 20 5.194 3.710 4079 4755 5822  7.466
77 120 207 297 442 655 0.623 0533  0.900 0989 1417  1.807
11.2% 12.6% 16.5% 18.6% 20.6%  22.8% 0.050 0100 0120 0130 0130  0.130
6.04%  8.78% 13.75% 16.95% 20.56% 23.77%
2007 2008 2009 2010E  2011E  2012E 3.76%  5.32% 6.75% 8.37% 10.71% 13.42%
77 125 221 317 462 675 3.31%  4.93% 6.88% 8.75% 11.44% 14.12%
0 0 0 0 0 0
77 81 118 175 211 239 34.23% 38.28% 31.63% 27.55% 34.40% 33.77%
31 16 23 66 -99 172 EBIT 48.92%  75.16% 78.87% 42.48% 46.37% 40.22%
32 24 -30 62 51 75 75.53%  55.68% 72.24% 43.68% 48.58% 48.21%
153 197 332 365 523 667 45.44%  10.03% 35.71% 15.79% 16.18% 18.27%
-298 -493 752 513 -391 -352
3 0 26 1 0 0 54.0 27.1 20.3 20.0 30.0 40.0
20 0 5 10 12 40 121.0 1101 1121 1100 110.0 1100
281 -493 774 504 -379 312 76.0 87.1 1256 120.0 130.0  140.0
684 11 a2 0 0 0 360.5 351.9 4625 4393 3437  266.1
28 -16 439 124 65 -182
-33 55 -102 29 79 74 12.91%  12.24% 42.39% 45.45% 34.40% 17.38%
623 -60 379 94 -144 256 EBIT 2.0 45 7.6 12.2 16.5 29.8
495 -357 -63 -45 0 98 35.04% 37.16% A47.66% 47.21% 44.53% 40.26%
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