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S ON 1245.26  1134.17 1270.27 1498.92 1768.72
HRE W) -13.40% -8.92%  12.00%  18.00%  18.00%
V3 8, 3] R A 5 A 33. 38 52.77 53.15 62.74  109.48
HRE W) -18.96%  58.10%  0.73%  18.04%  74.49%
I (EPS) 0.507  0.802  0.808  0.954  1.664
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R ERES 8.11%  11.58%  10.00%  10.00%  12.00%
B A F 2.68%  4.65%  4.18%  4.19%  6.19%
H 0k  % (ROB) 18.56%  22.69%  18.60%  18.00%  23.91Y%
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=S 2 N 1245.26  1134.17 1270.27 1498.92 1768.72
B kR A 1144.26 1002.82 1143.24 1349.03 1556.48
Ak B B e 1.82 1. 66 1. 86 2.19 2.58
Bk % A 24.60  27.29  30.56  36.06  42.56
%18 % 9.04  20.65  23.13  27.30  32.21
W %% A 17.78  15.42 8.94  10.53 6.10
P75 AL A 1. 80 1.28 0. 00 0. 00 0. 00
& Ak F) 3 45.96  65.05  62.53  73.82 128.80
Jm: HARAEZ B A -1.42  -2.06 0. 00 0. 00 0. 00
F178 %5 44, 54 62. 99 62.53  73.82  128.80
B P AL 11.16 10. 22 9. 38 11.07 19. 32
A0 33.38  52.77  53.15  62.74  109.48
V38BN E) R AR 4 A8 33.38 52,77 53.15  62.74  109.48
=Rk 20084  2009A  2010E  2011E  2012E
Uik 68.96 111.61  12.70  14.99  17.69
JLA A FRAT R 90.88  132.05  83.98 170.93  128.59
B 78.99  88.75 100.52 122.81  134.86
B & K FAefe iz 142 193.63  190.77  368.11  399.95  343.78
PR i & & 35.82  35.05 31.27  27.49  23.71
x =&t 468.27  558.23  596.58  736.17  648.63
43 I4E K 196.31  199.50  190.03 218.18  25.31
RLAT Ao TR R 92.14  126.14 120.81 169.51  165.35
R4t 288.45  325.64  310.84  387.69  190.67
MR 65.80  65.80  65.80  65.80  65.80
FARNAR 33.87  33.87  33.87  33.87  33.87
B A A 80.14  132.91  186.07  248.81  358.29
V32BN G AR AR A 179.82 232,59  285.74  348.48  457.96
B RAR A 179.82  232.59  285.74  348.48  457.96
TR Ao X AR A1t 468.27  558.23  596.58  736.17  648.63

HH LR EELZLEHEEE Y



@) %3t ir S FAEREAD

) AR
NEARTER 20084  2009A  2010E  2011E  2012E
ZEMNEERE 34. 09 86.48  124.50 64.66  201.67
FLFWNEARE -45.25  -33.63 -205.00 —80.00 0. 00
HERMINEHFRE 1.22  -8.80 -18.41  17.63 -198.97
RNERESLR -9. 34 43.49  -98.91 2.29 2.70
20084  2009A  2010E  2011E  2012E
&S
EFIE 8.11%  11.58%  10.00%  10.00%  12.00%
/BN 4.13%  5.59%  4.93%  4.93%  4.57%
EBIT/44 & M 4.80%  6.61%  5.63%  5.63%  7.63%
EBITDA/45 & I 6.54%  8.73%  8.10%  9.09%  11.02%
B A F 2.68%  4.65%  4.18%  4.19%  6.19%
TERFANH
ROE 18.56%  22.69%  18.60%  18.00%  23.91%
ROA 12.75%  13.43%  11.98%  11.46%  20.80%
ROIC 16.41%  19.15%  18.31%  15.07%  20.23Y%
¥KRE
AR RAIE K F -13.40% -8.92%  12.00% 18.00%  18.00%
EBIT %% % -18.94%  25.56% —4.67%  18.00%  59.94%
EBITDA 3% % -8.63%  21.63%  3.91%  32.42%  42.97%
e EARE S S -18.96%  58.10%  0.73%  18.04%  74.49%
BRIk —4.40% 19.21%  6.87%  23.40% -11.89%
JRERARBI K E 22.79%  29.35%  22.85%  21.96%  31.42%
BB BIER AR E 24.49%  17.53% -27.93%  82.27% -16.84%
FARLEH
S 61.60% 58.34%  52.10%  52.66%  29.40%
BRFA) & 68.26%  59.44%  79.75%  76.97%  74.51%
i AT & U 68.06%  61.26%  61.13%  56.28%  13.28%
ki) o 0. 83 1. 02 0.63 0. 80 1.47
b E 0.55 0.75 0. 31 0.48 0.77
KEERBE
BKE R A 2. 66 2.03 2.13 2. 04 2.73
B & 5% 77 4k % 6. 51 5.97 7.79 4.68 5.14
JL TR 3K B 5% B 16. 57 10. 45 19. 71 10.73 17. 48
VN 14.49  11.30  11.37  10.98  11.54
W Gy Fadb 4B 3547 20084 20094  2010E  2011E  2012E
EBIT 59.72  74.98  71.48  84.34  134.90
EBITDA 81.43  99.05 102.92 136.28  194.84
NOPLAT 45.82  64.71  60.75  71.69 114.66
H A1) 33.38 52,77 53.15  62.74  109.48
EPS 0.507  0.802  0.808  0.954  1.664
BPS 2.733  3.535  4.343  5.296  6.960
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