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2010 %7 A 24 B, 4£#HKRAA 2010 F+ ks, REIR NG KRAFA 4L F 1308 Hob, 3 EFR ALK 172 7
b, F)HLIE K 15.08%; ZILE LA 32.59 127, F-]tti%ﬁ*& 3.83%; FIE kA3 5360.55 F 4, IRV 76.66%; LI
A8 7706.6 F U, FlIRY 61.4%, FH0k# 0.19 T, Bk 61.22%,

RA)FRE M FIER

FEHR 08H1 08H2 09H1 09H2 10H1
FABEAN (BFA) 272453 3624.93 3150.97 3755.36 3259.29
HRE (%) 31.01% 34.73% 15.65% 3.60% 3.44%
2HE (%) 21.52% 20.19% 22.03% 24.81% 15.31%
HiEFRE (%) 13.61% 11.20% 13.47% 12.42% 14.14%
A ANEE (%) 6.56% 7.82% 7.29% 10.54% 1.64%
HANE (BHA) 191.15 268.83 199.67 300.84 77.07
HRE (%) 74.42% 48.81% 4.46% 11.91%  -61.40%
FREA) (FE, L) 0.47 0.67 0.49 0.75 0.19
TERAEE (%) 52.46% 54.16% 60.26% 63.06% 69.36%
BRFREE (%) 4.68% 6.53% 4.50% 6.30% 1.86%
BRFKRBEE (%) 2.22% 2.99% 1.79% 2.33% 0.57%
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1. HFASERTAMGE

2008A 2009A 2010E 2011E 2012E

ETRAN (BFHA) 6,349.46 6,906.33 8,500.00  9,985.00 11,200.00
EX SO £ 33.11% 877%  23.08%  17.47%  12.17%
EBITDA (& 7% L) 1,094.44 1,373.32 145058  1,692.40 1,966.11
EBITDA 3 %k % 17.70%  25.48% 5.63%  16.67%  16.17%
AR (BHA) 459.98 50051  219.31 35651  540.21
AR K % 58.48% 8.81% -56.18%  62.56%  51.53%
ROE 11.31%  10.99% 4.61% 7.03% 9.72%
EPS (L) 1.180 1.240 0.543 0.883 1.338
P/E 14.47 13.77 31.43 19.34 12.76
P/B 1.69 1.51 1.45 1.36 1.24
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