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[ ] 2010~2012 EPS PE
29.5x 23x 17x
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BPS P E
2010E 2011E 2012E 2010E 2011E 2012E
600563.H 25.38 0.77 0.97 1.43 33.0 26.2 17.7
600183.H 9.56 0.49 0.58 0.67 195 16.5 14.3
002138.& 27.86 0.79 1.09 1.50 35.3 25.6 18.6
002241.& 30.00 0.59 0.82 1.00 50.8 36.6 30.0
002056.&7 18.62 0.55 0.67 0.82 33.9 27.8 22.7
000823.& 11.77 0.40 0.51 0.62 29.4 231 19.0
29.2 22.7 16.9
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2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
219 224 214 237 296 616 18 25 41 428 397 428
21% -43% 10.9% 24.8% 107.8% 43 53 56 63 81 169
-160 -164 -139 -149 -188 -436 43 28 23 29 36 84
% 72.9% 73.3% 64.8% 62.7% 63.6% 70.8% 2 0 0 2 2 3
59 60 75 89 108 180 106 106 120 522 517 683
% 27.1% 26.7% 352% 37.3% 36.4% 29.2% % 36.9% 37.9% 43.0% 65.3% 585% 65.3%
-1 -2 -1 -2 -2 -4 1 1 0 1 0 0
% 0.4% 0.8% 0.7% 0.7% 0.7% 0.7% 166 159 146 232 323 320
-3 -3 -3 -4 -4 -9 % 57.7% 56.8% 52.0% 29.0% 36.6% 30.6%
% 1.5% 1.5% 1.6% 1.5% 1.5% 1.5% 14 13 13 42 41 41
-7 -9 -16 -18 -21 -40 182 173 160 278 367 363
% 3.2% 4.0% 7.6% 7.5% 7.0% 6.5% % 63.1% 62.1% 57.0% 34.7% 415% 34.7%
EBIT 48 46 54 66 80 126 288 279 280 800 883 1,046
% 22.0% 205% 253% 27.6% 27.2% 20.5% 110 79 31 0 0 0
-8 -7 -3 4 9 9 28 18 20 20 26 58
% 3.4% 3.1% 1.4% -1.6% -29% -1.4% 7 6 11 10 12 28
-1 0 0 0 0 -1 144 104 62 30 38 86
0 0 0 0 0 0 0 0 0 0 0 1
0 0 0 0 0 0 17 17 17 0 0 0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 161 121 79 30 38 87
40 39 51 69 89 134 105 134 174 740 812 921
182% 17.3% 23.8% 29.1% 30.0% 21.8% 22 24 27 30 34 38
0 1 2 1 1 1 288 279 280 800 883 1,046
40 40 53 70 90 135
18.1% 17.7% 248% 29.5% 30.4% 21.9%
-10 -8 -9 -12 -14 -22 2007 2008 2009 2010E 2011E  2012E
25.1% 19.6% 16.5% 16.5% 16.0% 16.0%
30 32 44 58 76 113 0.522 0.591 0.829 0.827 1.075 1.633
4 2 3 3 4 4 2.097 2.678 3481 11.037 12112 13.745
26 30 41 55 72 109 0.687 1177 1.469 0.791 1.439 1.258
11.9% 132% 194% 23.3% 24.3% 17.8% 0.000 0.000 0.000 0.000 0.000 0.000
2491% 22.05% 23.82% 7.50% 8.87% 11.88%
2007 2008 2009 2010E 2011E 2012E 9.08% 10.57% 14.81% 6.93% 8.15% 10.46%
30 32 44 58 76 113 14.26% 14.47% 18.19% 7.11% 8.00% 11.03%
0 0 0 0 0 0
22 22 23 25 40 59 34.97% 2.06% -4.35% 10.89% 24.77% 107.83%
7 8 2 -16 -1 -1 EBIT 55.89%  -4.98% 18.22% 21.02% 22.78% 56.64%
-32 -3 5 -14 -18 -88 121.06% 13.02% 40.45% 33.67% 29.93% 51.92%
27 58 74 53 96 84 -5.89%  -2.95%  0.22% 185.68% 10.43% 18.44%
-11 -14 -9 -142 -128 -54
3 0 0 -1 0 0 52.9 55.5 58.4 60.0 60.0 60.0
0 0 0 0 0 0 78.3 79.6 68.0 70.0 70.0 70.0
-8 -14 -9 -143 -128 -54 60.3 45.3 42.8 43.0 43.0 43.0
0 0 0 510 0 0 276.3 258.6 233.8 250.3 337.0 187.0
-11 -30 -48 -31 0 1
-30 -8 -1 -1 0 0 72.30% 34.38% -4.76% -55.65% -46.95% -44.55%
-41 -38 -49 478 0 1 EBIT 6.4 6.7 18.0 -17.1 -9.4 -14.8
-22 6 16 388 -32 31 55.95% 43.37% 28.11% 3.76% 4.30% 8.36%
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