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® 20104 1-6 A, AFSEIENMA 55.09 17T, [FEHHEK 24.5%;
EOVANE 3.61 1470, FAERIM 56 4909 Jiot: SEBLIH )8 BEA H
P E AN 2.74 4250, BRI 548 2556 J770; SCILEEA EPS
9 0.34 50, Hrpsg “FRESAEA EPS 4 0.28 Jt.

® A HAN, ARV EANAE e R4 146.6 7L 160.9 JT IR 159.4
JImE, [ LIRS Rk 7.3%. 14.3%F1 13.1%.
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®  filit 2010 A w S & BE A W) FrA & 1 AE 5.20 140, R LLiE
K 74.2%. Fitvl /A F 2010-2012 45 EPS 4332k 0.65 JG. 0.79
JUA10.94 76, % 8 H 9 H 7.68 JuELAN IS, XN zh& PIE
S35k 12 £% . 10 f5 801 8 i F R A FRA AL R Tt IR Re 8k
Kk AR R I IREE, T AF U PIREVEH.
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® BAIRE LM 7.1 A2 R RN, i TR B EOR A,
FER KR _EBKIOT 5 R, AFZREBHFRILE T 12.5%, [FLLHE
KT 700 A0 8 AR HL S 0 8 IR 5

o AFEIMFFHFEERE BFEEM. 2010 F EPE, BT 4.
FEIR VR G JEURM K% () LU K 3k, B0k i M 387 i 52 38) 17 A K e 34
77, CAE R 051, 2010 4 _E2F4F 63% 5 A kA K3 1)
ok 1137 Jo/li, [AEEBEK: 51.2%, YA A A h 41 55%
KA SRR AR, 2010 4F FPARPRA AR VR AA AL TR R A A
KA R AR L B 28.2%. H T A E A 69%h I 2R Ry
it 100 JiWi, 2010 “EAAETHRIE0 330 i, ZkiM A4 R4
21%. FEMEA R REREPRE KD AL A 500 JCIlEE, B 69%EKFr
ARy 1200 Jo/mg, AL E PP — I 2010 4 A A
ALY T ALTC.

o EMMLRFNEN EERIF. M SAE, HETA A A R
200 J7Wi/AE, g AGE A8 100 JTAE, JLARONISEEANE . H TR
M ) B SR, RSN M BRI 15.1%, Tkl
BHE 11.2%, 1 BRIHE-3.82%, FREEF AN SR A g
DB T, ARRIVEBEM )& A A E L AR IR
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52 R m R (o) 13.88/5.74
UEFR BRI AR 2672.53/11017.41
50 H A #i (1 J17t) 121.75
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HEAliE
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sV ENTEDID ) 804.00
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HHEKIF: Bloomberg, EITIFFFHFF H LB

B Bt A T

Bfr: JI7T 2009H 2009A 2010H 2010E 2011E 2012E
= ON 442,496 950,819 550,884 1,122,200 1,216,000 1,366,300
[ -15.64% 3.64% 24.49% 18.02% 8.36% 12.36%
EL AR 418,477 857,560 482,085 989,430 1,068,000 1,198,000
EFIFE  5.43% 9.81% 12.49% 11.83% 12.17% 12.32%
W EDBLA KN 1,567 2,818 1,291 2,500 3,000 4,000
HENH 4,220 8,457 6,207 13,000 13,500 14,000
(ESUL g5 15,646 31,058 18,362 37,000 38,000 40,000
4 45 2 H 4,121 7,666 3,908 8,000 9,000 10,000
e 2 A vt 23,987 47,181 28,477 58,000 60,500 64,000
K #HFE 5.42% 4.96% 5.17% 5.17% 4.98% 4.68%
W BRI 3,376 5,172 2,889 3,000 0 0
e 2 R EAR 0 0 0 0 0 0
B 3 61 6 0 0 0
B A -4,909 38,149 36,148 69,270 84,500 100,300
[ % -113.35%  -17.20%  -836.32%  81.58% 21.99% 18.70%
BFWAFE  -1.11% 4.01% 6.56% 6.17% 6.95% 7.34%
I IFR=A 2N Y ON 1,196 2,221 1,120 0 0 0
W AN 26 422 454 0 0 0
U A -3,739 39,948 36,814 69,270 84,500 100,300
[ Z -110.77%  -10.37%  -1084.68%  73.40% 21.99% 18.70%
e B -1,183 10,122 9,422 17,318 21,125 25,075
JrfEFi#  31.63% 25.34% 25.59% 25.00% 25.00% 25.00%
# R -2,556 29,826 27,392 51,953 63,375 75,225
[ % -109.29%  -16.29%  -1171.68%  74.18% 21.99% 18.70%
AR -0.58% 3.14% 4.97% 4.63% 5.21% 5.51%
W DR R A 0 0 0 0 0 0
H)E TR A F BT & KR -2,556 29,826 27,392 51,953 63,375 75,225
[ % -109.29%  -16.29%  -1171.68%  74.18% 21.99% 18.70%
R () -0.03 0.37 0.34 0.65 0.79 0.94
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