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Sits 2007 2008 2009 2010E  2011E

T INEYEN) 12371 14092 18005 25366 30560
Rt (%) 2% 4% 8% 4% 20%
BBTFENAHE (BFA) | 254 312 744 1342 1502
A (%) 13% 2%  63%  T9%  19%

A% () 1052%  13.24%  1262%  1380%  13.80%
BRME () 151 1.86 176 177 2.10
PE 1796 1465 1542 1538 1297

BIEF IR BTIERTR T
8 R B EILE kN 103.52 1274, Flig Kk 42.39%; I

FUEE AR 7.92 1250, FlkigK 54.8%; I3 R T L o8] IR A A

H 6.3 17U, FlIgk 98.78%. %4EEA)F % 13.89%, L5k FF H

AR & 1.53 N 5. Heh 3B E T A BRI A 0.83 T, A

SETE A H 10 PRIRIAE 2.7 7T (AHL).

B REBABISMTERBEK. TETEREFOEKRLAE, RE
BR8] F i sh TAZITH 931070, Rk 145%. £ RIiTH
Q354 d 7 B KR 8) Tahamah /KR 5000t/d 4 = & — %
# EPC 1B . tH % EREN /%3 MEDCEM CEMENT
PLANT 2 x 10000t/d 4 4 EPC # B, #/4F Hail Cement
Company 5000t/d %4 /£, EPC i B 4. B W # %7 % & 56 12T,
AR L F R HHFF.
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7, Fl3EK 60%; JN bk 68%, FElHIZE 8 A E o5, 24
B ik 3] 83%, FIH4RE 5T S, £A1EH 17%, RS
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AR ZIR G E S ey,

VR ER B FEAAER KR . A3 2009 768
FAT 14 KT8] 69V FRA, AFRE DN VIR ARE K
PRy, 3 & AE A e B A SRR 2049 12.5% F (42 B AT 49
2%, bR T A E) 6954 ) bRk LAt

BFEI: MEAKZ LRI, BRKREARAEEA LT
EREZHT K. sbIbad) Z &AL A A6 ) a9k, &
LB HEAREA R G, HIPAN ) AT T R B AR IR AT
BARYIR L, WA A KRELERTAZLIR, KT FTRFEF
M5, 4248 BN PR\ TT BRARRT R K. &ATIAS 2009 FA8 4K
8RB IR 8] A S K, it 8] 2010-2011 4
EPS 4 1.77 L. 2.10 T, * T B F A 15434 13 4F., &) 4
AT EH LRI K, HHWGH A,
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B FAEFAT L E TR BAT A

BE: ATLBRERBERR 6 MARNRAXE;

Pk fTRBRERBEERR 6 MAALREXEHT;
BAF: ATLREFRHEERKE NAAPRHTAE.

ATAEH R ER IR BATA:
EA: BENBERE6AMA MBHEKE 15%0A 1 ;

A

W BRENMBEAR6AA AMTXEEFHEEN 5%~ 15%;
P BREMABEREK 6 AA AT XE R S EH-5% ~ +5%;
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E2HBEFE 6 ANA NIt KA T SHEEH-5%~ -15%.

AL RS AIEFA LT R AT IR BILIRANFER,, 320 8) G FNEM L 497 F, EREETLIE R TATHILE,,
BRH FARBEF I AATHIET, BAVRTF R TATAH R RAEMIE. 2TIEFARIT LIRS LA L5, R
BEFTHERFELLAET T, RNBERLFATES, KRS AR S TIEF A RN R LA TR . R
BT, P RUERT 7 X ARE 23 R 0850 Fo it iE.

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2010. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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