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AN #130.5%, & BRI FRL20N 4 5o DA ] 70 K 11.9% . 21.4%, DURFEARTT S
T, g KT,

R1: HERAMLERLSLE S BT

HRRAT LT EEAHT
: 1H2009 182010 [tk 2Q2009 3Q2009 4Q2009 12010 2Q2010 ¥k
FLEAFHN 15,726 22,363 42.2% 8,494 8,476 11,782 10,674 11,689 9.5% 37.6% BERMUBINK:, ¥R IERT
TN 1,940 2,529 30.4%) 1,202 656 1,624 1,177 1,352 14.9% 12.5%
SE)SUION 2,584 3,142 21.6%) 1,518 426 1,807 1,508 1,634 8.4% 7.6%
El A 18,310 25,505 39.3%) 10,012 8,902 13,589 12,182 13,323 9.4% 33.1%
B2 7,054 9,470 34.3%) 3,572 3,392 8,614 5,226 4,244 -18.8% 18.8%
ASHIFNE (PPOP) 11,256 16,035 42.5% 6,440 5,510 4,975 6,956 9,079 30.5% 41.0%
PR R 1,459 1,824 25.0%] 900 273 887 1175 649 -44.8% -27.9% {5 PR BA IR FAARACY, BEAT ISR 117 393 187 T34 () IR
BURTFIIE (PBT) 9,860 14,281 44.8% 5,584 5,234 4171 5,793 8,488 46.5% 52.0%
e Ibe 7,481 10,839 44.9% 4,252 3,914 3,165 4,407 6,432 45.9% 51.3% 4375k, ORI KR R Bl 2 b v
VLR M AR A 15 7,351 10,685 45.4% 4,122 4,044 2,925 4,312 6,373 47.8% 54.6%
0.19 0.27 45.4% 0.11 0.10 0.07 0.11 0.16 47.8% 54.6%
2H2009 1H2010 S54E40IF te 2Q2008 302008 4Q2008 1Q2009 202009 S4EAIF
1,065,649 1,192,838 11.9%| 988,748 991,160 1,065,649  1,132535 1,192,838 5.3% 11.9% B K B AT A T
5 1,050,479 1,176,347 12.0%| 974,055 975970 1,050,479 1,116,505 1,176,347 5.4% 12.0%
[r L5 7 267,011 244,077 -8.6% 53,542 78,363 267,011 177,211 244,077 37.7% -8.6%
i 206,146 241,633 17.2%| 193,610 187,386 206,146 204,164 241,633 18.4% 17.2% WAL TN
1,747,639 1,912,020 9.4%| 1380431 1408974 1,747,639 1723930 1,912,020 10.9% 9.4%
J=873 1,775031 1,940,168 9.3%| 1,401,477 1428861 1775031 1,752,802 1,940,168 10.7% 9.3%
%R 1,341,927 1,629,302 21.4%| 1,173,347 1,193,362 1,341,927  1453,867 1,629,302 12.1% 21.4% fEEORIRMIK:, B
[ri L 7 £ 283,702 131,690 -53.6% 93,573 101,270 283,702 142,319 131,690 -7.5% -53.6%
AR AR 1,644,051 1,795,545 9.2%| 1,278,920 1,306,632 1,644,051 1615205 1,795545 11.2% 9.2%
B 1,668,023 1,825,946 9.5%| 1,302,414 1,325433 1,668,023 1,640,933  1,825946 11.3% 9.5%
FERFEF
NARENE 1H2009 112010 3% S24k 202008 302008 4Q2008 1Q2009 2Q2009 Ef Lk 35k
PRI 4.86% 4.91% 5 PERCEMAE SR, SRR R
BN RS 0.56% 1.08% 52
fitgplicdi 327% 2.67% -60
AFRAT 1.70% 1.30% -40
[ENA ST SES 1.64% 1.75% 11
Sl 3.72% 3.46% 26
R G 3.96% 3.89% -7
A A B 1.74% 138%  -36
NIS G 2.22% 2.51% 29
NIM () 2.38% 2.60% 22 W ZE R L 22k A
=121 1H2008 1H2009  Z¥zh B LS
BSOS TN 14.1% 12.3%  -1.8% 15.2% 4.8% 13.3% 12.4% 12.3% -0.1%
AN L 31.7% 305%  -12% 29.3% 30.0% 57.6% 36.2% 25.3% -10.9% AN F B AT R
fHEERA R 0.3% 03%  0.0% 0.4% 0.1% 0.3% 0.4% 0.2% -0.2% (EPERAN AL FHAT AP
B T A 0.0% 0.0%  0.0% 0.0% 0.0% 0.1% 0.1% 0.0% 0.0%
A7 8B % 24.1% 241%  0.0% 23.9% 25.2% 24.1% 23.9% 24.2% 0.3%
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Ak RN A 144 173 251
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e SRR LON 1, 940 2, 280 2,529
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R3: B REMBE = AFRLE D

PERAT
Hh: BAT
BRI 1H2007 2H2007 1H2008 2H2008 1H2009 2H2009 1H2010  ¥ftk via
FKHEHARH 11,604 11,824 12,067 15,595 10,495 7,487 6,876 611 R4 R R
PR 2,119 915 1,683 1,613 1,526 2,484 2,041 443 RERTEIR T
TR 7,459 7,085 6,906 7,500 6,377 4,869 4,888 19
BURHARH 255 492 613 1,173 1,889 1,656 1,557 -99
ANRBEHRA 9,833 8,492 9,202 10,286 9,792 9,009 8,486 -523 PRI R R (A B e [, S R DT AT  Ig
%4 2,428 3,072 0 1,150 14 1,326 304
AT A BT AR 12,261 11,564 9,202 11,436 9,806 10,335 8,790 KIS BB S Ak 8 T W
ESEEuiA 2.17% 2.06% 1.90% 2.14% 1.06% 0.70% 0.58%  -0.13%
WAL 0.40% 0.16% 0.27% 0.22% 0.15% 0.23% 0.17%  -0.06%
BES Ll 1.39% 1.23% 1.09% 1.03% 0.64% 0.46% 0.41%  -0.05%
BURA L 0.05% 0.09% 0.10% 0.16% 0.19% 0.16% 0.13%  -0.02%
KRB %R 1.84% 1.48% 1.45% 1.41% 0.99% 0.85% 0.71%  -0.13% N RASHRAkL: R
SR/ PR A 1.77% 1.39% 1.34% 1.16% 0.92% 0.75% 0.62% -0.12% MLV R
R R 85.19% 110.01%  11541%  136.11%  150.05%  168.39%  194.33%  25.94%
T TS Ve ] 1.56% 1.62% 1.68% 1.92% 1.49% 1.42% 1.38% -0.04% K4 RESSERAAN, HER G L3RR
WINHe Sl 0 0 0 101,786 0 148,240 190,572 42,332 AN ARSI BEER AR R IR K- 28%
P Y h v O 36,322 41,741 50,558 50,923 41,316 46,312 60,498 14,186  Jiy Hh Y I AT K 30%
AR 25,189 22,199 22,999 23,917 33,088 34,554 43,803 9,249
N 8.3% 10.8% 10.4% 10.9% 7.8% 10.9% 125%  1.61%
GG 6.9% 7.4% 8.1% 7.1% 4.2% 4.4% 51%  0.73%
HABEE L 4.8% 3.9% 3.7% 3.3% 3.4% 3.3% 3.7%  0.43%
B HAG %
R ESH 1H2007 2H2007 1H2008 2H2008 1H2009 IRk
(PN ¥ N 78,007 81,939 88,956 91,993 98,824 101,527 112,190 10,663
e o A 12,548 13,322 14,015 14,877 14,948 17,061 36,542 19,481
JAENEE 90,452 81,894 88,911 106,870 113,772 118,588 148,732 30,144
TIRURR %5 7 965,789 623,300 720,466 746,547 945,333 1,106,648 1,358,402 251,754
WL AT L% 8.08% 13.15% 12.35% 12.32% 10.45% 9.17% 8.26%  -0.92%
RS 9.37% 13.14% 12.34% 14.32% 12.04% 10.72% 10.95%  0.23%
TR %8 7= 2250 111.20% 61.64% 64.49% 56.59% 67.45% 62.35% 70.01%  7.67%  MIBURB RS R BT
AR B 98.30% 98.26% 98.15% 75.13% 98.50% 98.46% 98.55%  0.09%
PR/ BB 60.69% 55.96% 55.78% 54.30% 69.50% 59.18% 60.63%  1.45%
AR/ A 19.60% 15.80% 22.33% 16.45% 13.81% 11.61% 12.45%  0.84%
PR/ AR 79.10% 71.88% 73.36% 69.73% 83.02% 78.28% 72.20%  -6.08%
R
NI 42.98% 41.93% 40.86% 38.22% 39.28% 43.33% 42.32%  -1.01%
XA ESIAE K 43.16% 38.35% 45.45% 41.88% 43.97% 38.48% 4051%  2.03%
St R F VT IAE K 3.83% 8.50% 3.76% 4.91% 3.13% 4.99% 4.86% -0.13%
Ji Rk s SUIA7 K 10.04% 10.20% 9.19% 14.99% 13.34% 13.20% 12.32%  -0.89%
SIS H: 46.80% 50.43% 44.62% 43.13% 42.40% 48.32% 47.18%  -1.14%  EWIEEK LR
SEWAE 53.20% 49.57% 55.38% 56.87% 57.60% 51.68% 52.82%  1.14%
ﬁﬁ%m(ﬁﬁﬁ%m)
PR TR 0.00% 0.00% 39.30% 0.00% 0.00% 0.00% 40.49%  40.49%
ISk 8.68% 5.94% 5.83% 6.23% 19.36% 9.02% 3.92% -5.10%  SEARIGEILKHE FRE
HAbKIE
Iy SN (A 457 485 505 543 565 615 649 34
PLTH O 13,264 15,070 15,344 21,385 21,928 24,180 24,991 811
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WREHAL 2010-8-12

5B 2007A 2008A 2010E 2011E RE 2007A 2008A 2009A 2010E 2011E 2012E
BRBARGERE 84 T #ERE
AT (R 0.21 0.34 0.37 0.41 0.49 0.55 E® 554, 892 704, 505 983,978
fadis 2 yop b 0.41 0.62 0. 56 0.68 0.85 0.97 %3FE 11,824 15, 595 7,487
BRSE™ (EX) 2.16 3.31 2.74 3.22 3.54 3.90 &% 915 1,613 2,484
P/E (B3 13.67 11.63 10.22 ATEE 7,085 7,500 1,869
P/B (Zh%) 1.75 1.59 1.45 #% 492 1,173 1,656
BRRLEE 0.00% 0.00% 0.00% 45. 00% 15. 00% 15.00% TR BRRG 8,492 10, 286 9,009 13,329 21, 094 30,222
PR 14. 30% 12. 40% 12. 34% 15. 70% 14. 90% 15.41% XFE#NE 2. 06% 2.14% 0.70%
BRI E 0.97% 1.13% 0. 94% 1. 05% 1. 02% 0. 94% RFHELLL 0. 16% 0.22% 0. 23%
Wik B HAT AEEE G 1.23% 1.03% 0. 46%
FIRSEA 26, 170 37, 351 35,984 47, 252 53,718 61,135 #MEELLL 0. 09% 0. 16% 0. 16%
FRBFEN 2, 080 3,720 4,220 5,014 5,952 7,059 T REHEKE 1.48% 1.41% 0.85% 1.09% 1.49% 1.85%
FERBEA 1,668 4,329 4,817 5,611 7,656 BMTER/RERKE 1.39% 1.16% 0.75%
ElA 27,838 41, 680 40,801 52, 864 60, 268 68,791 WEWBE 110.01% 136. 1% 168. 39% 146. 22% 129.21% 120. 39%
Hi A 11,747 17,383 19, 060 20, 586 19, 888 22,701 RESKB/HHRRG 1.62% 1.92% 1.42% 1.59% 1.92% 2.23%
HETHE 16, 091 24,297 21,741 32,278 10,379 16,090 T ABERREG 60,833 78,117 114, 156
FEwERR 2,988 6,793 2,619 5,893 9,410 10,878 pEibF=GER4c 41,741 50,923 46,312
BiRIRIE 13, 140 17,679 19, 265 26, 385 30, 969 35,211 RERALHEAE 22, 199 23,917 34, 554
FIR 8,290 13,220 14, 560 20, 448 24, 001 27,280 HELEH
U3 IR T A A B A B B R 8, 290 13, 262 14, 320 19, 648 23,101 26,289 BILEXR 81,939 91,993 101, 527 113,133 126, 739 142,198
#EffE B BAT WRAEE 13,322 14,877 17, 061 17, 061 17,061 17,061
Lt 575, 208 730,386 1,065,649 1,227, 541 1,416,513 1,634,030 HASG 81,894 106, 870 118, 588 130, 194 143,800 159, 259
PR 565, 866 716,386 1,050,479 1, 208, 051 1,389, 258 1,597,647 AR PABR R 623, 300 746, 547 1,106, 648 1,063,695 1,299,916 1,607, 861
Fk#E~= 144, 701 57,698 267,011 400, 517 600, 775 901,162 HLERFEEE 13. 15% 12.32% 9.17% 10. 64% 9. 75% 8. 84%
.3 159, 734 217,020 206, 146 243, 252 287,038 338,701 BWEFRE 13. 14% 14.32% 10.72% 12.24% 11. 06% 9.91%
3.t 993, 670 991,104 1,747,639 2,097, 258 2, 566, 688 3,179,262 ARRHA=RE 61. 64% 56. 59% 62. 35% 50. 00% 50. 00% 50. 00%
A 1,011,236 1,319,255 1,775,031 2,127, 389 2,599, 833 3,215,721 B
F=- 4 787,211 1,027,325 1,341,927 1,583, 474 1,868, 499 2,204,829 RREWM/BFES 8.32% 9.78% 6.03% 7.21% 6.49% 5.77%
Ik fa it 113, 002 111,284 283,702 425,553 638, 330 957,494 HEBEE/REEH 98. 26% 75.13% 98. 46% 98. 58% 98. 73% 98.87%
2 912,213 1,158,984 1,644,051 2,027, 449 2,525, 251 3,180,745 SeEkHI/ EE&it 55. 96% 54.30% 59. 18% 56. 79% 53.44% 49. 68%
At 927,095 1,190,196 1,668, 023 1,973,911 2,431, 195 3,030, 190 8§53k (FEMI) /#i=¢ 52. 64% 50. 92% 53. 84% 56. 79% 53. 44% 9. 68%
FREHAR =H/HEaT 15. 80% 16. 45% 11.61% 11.43% 11.04% 10. 53%
BEREFEREI R BERAE/ Rk 71.88% 69. 73% 78. 28% 76. 29% 74.35% 72. 46%
Skl anE 6. 39% 7.52% 5. 28% 5. 60% 5.60% 5.60% MR/ BESH 14.31% 4.37% 15. 04% 18. 83% 23. 11% 28. 02%
Elk e 2.34% 3. 14% 0.66% 1.70% 1.70% 1.70% SEakiEH
P35 lraiE 3.94% 4.67% 2.95% 3. 00% 3. 00% 3.00% PAFERR& Lk 0. 00% 13.94% 13.91%
FRiteE 1. 80% 2. 26% 1.50% 1.71% L.71% L71% EAFHEL L 0. 00% 1.57% 1.33%
Fldk safsef R 2. 76% 3.13% 0.77% 1. 70% 1. L.70% P ABEEE L 10. 58% 10. 70% 10.71%
Sl aE 1.90% 6. 4.37% 3.00% 3. 3.00% FEHIE=SEEkd b 7.26% 6.97% 1.35%
4 BH M aE 4.92% 6. 4.10% 4.10% 3. 3. 83% REMEERRA Lk 3.86% 3.27% 3.24%
B M aE 1.94% 2. 4 1. 44% 1.72% 172 1.72% hICIEE & tE 0. 00% 0. 00% 0.00%
NIS CHH)2) 2. 98% 3. 2. 66% 2. 38% 2. 2. 12% REREERR & b 5.94% 6. 23% 9. 02%
NIN (EB2) 3.11% 3. 2.63% 2. 46% 2. 2. 13% FEEkeEH
e 4.59% 5.2 3. 78% 3. 89% 3. 3.89% XFATEMER 41.93% 38.22% 43.33%
BEE]R (Yo) 24.81% 16. 64% 15. 00% 5. 15. 00% X2 ERIEFR 38. 35% 41.88% 38.48%
HEBFE~ (YOV) 43. 66% 0. 26% 76.33% 20.01% 2. 23.87% ERAEETE AR 8. 50% 4.91% 4.99%
#EEA (YN 43.06% 30. 46% 34.55% 19. 85% 22 23.69% BRIEEEAFR 10. 20% 14. 99% 13.20%
5 (Yo) 27.30% 30. 50% 30. 62% 18. 00% 18. 00% HEFFR 1.02% 0.00% 0.00%
R Ak (Yor) 36. 81% 27.05% 41. 85% 23. 32% 25.96% KRAEXK
faf&it (Yo 37.34% 28. 38% 40.15% 18. 34% 24. 64% HEMR
FRBFEN/ BN 7.47% 8.93% 10. 34% 9. 49% 10. 26% £ 3THARIR 485 543 615
AEF BN/ EAd BN 5.99% 10.39% 11.81% 10.61% 11.13% BRI 15, 070 21, 385 24, 180
BAEBALL 34.89% 34.83% 39. 95% 33.00% 33.00%
ESERE 0. 56% 0. 89% 0. 28% 0. 50% 0.70% 0.70%
AXBE 36.91% 25. 22% 24. 42% 22. 50% 22.50% 22.50%
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