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=2 PN 401.4 5379 882.2 1,333.9 1,799.3
Growth(%) 38.7% 34.0% 64.0% 51.2% 34.9%
HF)E 61.8 100.5 171.1 260.1 346.7
Growth(%) 63.3% 62.6% 70.2% 52.0% 33.3%
24 E(%) 29.4% 38.2% 39.7% 39.8% 39.6%
HF R E (%) 15.4% 18.7% 19.4% 19.5% 19.3%
&Hit{iﬁ(f&) 0.66 0.65 0.67 1.02 1.36
BAF (L) 1.59 1.89 3.25 3.82 4.56
wARE 63.8 64.7 62.9 41.4 31.0
xS 26.5 223 13.0 11.0 9.2
R FRBE%) 15.3% 21.0% 20.9% 27.0% 30.2%
ROIC(%) 36.8% 41.4% 46.1% 42.5% 37.1%
EV/EBITDA 50.3 50.6 49.9 32.7 24.3
REIKE R 0.2% 0.4% 0.6% 1.0% 1.4%
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LI IN 401.4 537.9 8822 1,333.9 1,799.3 AkMK
B Bl A 283.5 3327 531.6 802.7  1,085.9 Bk E 38.7% 34.0% 64.0% 51.2% 34.9%
X 23 4.1 6.9 10.8 148  FAA)Emg k% 48.5% 51.9% 70.9% 54.8% 34.5%
g %A 17.3 34.1 50.7 75.4 1013 Zf)EEx 63.3% 62.6% 70.2% 52.0% 33.3%
%38 R 22.7 51.6 97.7 139.8 1862  EBITDA ¥ %k % 34.8% 52.2% 67.4% 55.2% 35.0%
M 4 % 0.2 0.6 0.2 13 3.8  EBIT¥ %% 34.5% 52.3% 69.8% 55.6% 35.1%
R RALAR K 0.4 33 3.0 3.0 3.0  NOPLAT ¥ k% 41.7%  63.5% 70.5% 52.8%  34.0%
Ha N FUAE R A 0.1 1.1 1.3 0.5 - BFRAMEE 45.5% 52.8% 65.7% 53.7% 21.8%
FF AN R 0.0 1.2 1.0 1.0 1.0 & Fikk 196.1% 18.9% 72.0% 17.6% 19.3%
& k)98 75.0 113.9 194.7 3014 4053 Fl&k
Ju: B Ak 94 -1.3 42 8.0 6.5 50 A& 29.4% 38.2% 39.7% 39.8% 39.6%
#1798 %58 73.7 118.1 202.7 307.9 4103  FALAEE 18.7% 21.2% 22.1% 22.6% 22.5%
B FTAFAL 11.7 17.0 29.1 44.1 58.6  &AlEAE 15.4% 18.7% 19.4% 19.5% 19.3%
A5 61.8 100.5 171.1 260.1 3467  EBITDA/E i 20.7% 23.5% 24.0% 24.6% 24.6%
2008 2009 2010E 2011E 2012E  EBIT/%Z ik 18.7% 21.3% 22.0% 22.7% 22.7%
® KA 1549 142.5 337.4 232.7 2655 & BHE
R B ik - 0.3 22 35 3.0 3.0 BRKAM R 85 105 92 81 82
RS 50.5 87.6 146.6 2315 3209  AEhE AR 4EREL 56 56 68 81 85
R Z 2.9 12.4 29.0 54.8 88.7  AEh I RAE R 189 204 204 189 172
AT PR AR 7.2 4.8 2.1 -1.9 <73 LKA R 4 R4 40 43 46 51 55
B 54.8 89.0 143.1 2204 306.9 B4R 47 48 48 50 54
H b A K 0.2 0.1 0.1 0.1 0.1  EFFRA%RK 323 364 352 335 313
TR AR - — - - BRRAR R 186 208 204 213 212
BA 235355 - 1 - - - BEERE
KR ABIE K 0.4 5.1 53 5.8 68 ROE 153% 21.0% 20.9% 27.0% 30.2%
FF v 23 6.0 7.0 8.0 9.0 ROA 13.8% 15.8% 16.0% 18.9% 20.3%
B & % = 108.7 204.8 243.7 356.6 4590  ROIC 36.8% 41.4% 46.1% 42.5% 37.1%
AErae 31.9 9.2 84.7 200.2 1969 #m&
b v 32.5 52.6 53.7 54.8 55.8 AEEHAE 4.3% 6.3% 5.8% 5.7% 5.6%
R |k e 2.9 21.9 29.0 30.6 309 FmEaE 5.7% 9.6% 11.1% 10.5% 10.4%
TEER 4495 6383  1,085.4 13967 17362 M 4% A% 0.1% 0.1% 0.0% 0.1% 0.2%
s i % - 28.2 30.0 48.1 300 = H/E L 10.0% 16.0% 16.8% 16.2% 16.2%
JLAS R AR 413 77.2 132.5 2133 3064 {LikEeh
JLAT 245 - 1 - - - K ERRR 9.7% 24.4% 23.5% 30.1% 32.9%
A iR 2.5 20.2 29.2 42.7 60.8  fifkR A 10.8% 32.3% 30.8% 43.1% 49.1%
KAk - 20.0 45.0 75.0 1100 Aahrb® 6.19 2.70 3.56 248 2.50
Ha Ak A f - 10.3 24.6 472 705  EhkE 4.93 1.99 2.78 1.73 1.70
F xR 43.8 155.8 255.6 4204 5717 ) EARFEAE 32435 188.13  -995.84  236.92 108.60
Y RB RS 0.2 7.0 9.2 12.6 17.2 4rd84
A 103.0 154.5 255.6 255.6 2556  DPS(T) 0.08 0.16 027 0.41 0.57
B LR 302.9 321.0 565.0 708.0 8018  srirpbk 33.3% 41.0% 40.0% 40.0% 42.0%
JRFRARS 405.7 4825 829.8 9762  1,164.5 R EIKHEE 0.2% 0.4% 0.6% 1.0% 1.4%
NeLAEER 2008 2009 2010E 2011E 2012E b SfeitfEisiT 2008 2009 2010E 2011E 2012E
A1) 62.0 101.1 171.1 260.1 346.7  EPS(7L) 0.66 0.65 0.67 1.02 1.36
Hu: 318 Fo el 9.8 14.4 17.2 25.8 343 BVPS(%L) 1.59 1.89 325 3.82 456
R F BAL A 0.4 3.2 3.0 3.0 3.0 PE(X) 63.8 64.7 62.9 41.4 31.0
I AE TSR K 0.1 -1.1 13 0.5 - PB(XX) 26.5 223 13.0 11.0 9.2
M 4 % 55 29 1.7 0.2 1.3 P/FCF -113.1 575.1 219.4 -410.5 69.4
R A 0.0 1.2 -1.0 -1.0 -1.0  P/S 26.8 20.0 12.2 8.1 6.0
Y H R AR A 0.2 0.6 25 3.8 5.1  EV/EBITDA 50.3 50.6 49.9 32.7 243
BIE KA K B -13.0 -14.0 -57.8 -73.1 -75.1  CAGR(%) 62.0% 51.5% 37.7% -100.0% -100.0%
BEEHEEALAS 60.6 96.5 136.1 219.3 3167 PEG 1.0 13 1.7 0.4 0.3
BREDEERAAAE 725 -96.3 -139.5 -254.8 -134.8  ROIC/WACC 3.7 42 4.6 43 3.7
BEEDEEALAT 123.8 -125 209.5 -57.2 -132.5  REP 4.6 4.1 3.7 26 25
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