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( )
2008 2009 2010E 2011E 2012E
() 0.509 0.657 0.371 0.565 0.736
() 1.83 6.82 7.43 8.43 9.77
() 0.65 0.73 0.41 1.07 1.44
() N/A 65.69 64.19 42.17 32.34
() 13.79 27.78 27.78 27.78 27.78
(%) 132.36%  72.92%  12.88%  52.21%  30.41%
(%) 27.91% 9.64% 9.98%  13.39%  15.07%
( ) 50.00 67.00 134.00 134.00 134.00
2010 1.54
34.15% 2526 17.37%
0.19
34.15%
99.09% 46.61%
2000
47.76% 47.07%  50.98% 1.39 2.98
5.85
71 27 44
2009 25% 09
2009 15%
15%
34.01% 17.37%
5 25 22.35
265.29 2011-2013 2009
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10-12

3.84
0.99
0.371

30%

35% 33% 32.5%

2010-2012
5.47 7.15 0.5 0.76
12.88% 52.21% 30.41% EPS

0.565 0.736
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2010E

1H09

2009

1H10

20.89 58.80 108.27 60.37 171.41 95.20 240.00 350.00 460.00
yoy 96.75% 84.12% 5832  57.69% 4002%  45.83% 31.43%
20.90% 32.33% 44.88% 4639%  48.26%  47.76% 4800%  48.00% 48.00%

23.64 39.79 50.68 32.36 88.69 49.73 124.80 182.00 239.20

yoy 68.32% 49.99% 4861%  53.69% 4072%  45.83% 31.43%
6.25 19.01 48.59 28.01 82.72 45.46 115.20 168.00 220.80

yoy 204.38% 155.56% 70.25%  62.32% 3026%  45.83% 31.43%
41.14% 50.44% 51.92% 5256%  58.39%  61.81% 6250%  63.99% 52.01%

29.80% 47.74% 52.63% 5354%  58.850%  61.40% 6250%  64.09% 53.13%

16.60 28.40 52.02 28.28 66.78 35.95 85.00 120.00 155.00

Yoy 71.07% 83.19% 2838%  27.13% 27.28%  41.18% 29.17%
20.84% 29.00% 42.44% 4412%  46.12%  47.07% 4700%  47.00% 47.00%

13.14 20.16 29.94 15.80 35.98 19.03 45.05 63.60 82.15

yoy 53.42% 48.51% 2018%  20.41% 2520%  41.18% 29.17%
3.46 8.24 22.08 12.48 30.80 16.92 39.95 56.40 72.85

Yoy 138.09% 168.08% 39.50%  35.64% 2071%  41.18% 29.17%
22.85% 24.36% 24.95% 24.62%  2275%  23.34% 2214%  21.94% 25.61%

16.50% 20.68% 23.92% 23850  21.91%  22.85% 2170%  21.52% 24.75%

26.16 20.38 48.24 26.22 55.36 22.87 59.00 77.00 100.00

yoy 12.30% 64.19% 1476% -12.76% 658%  30.51% 20.87%
43.01% 42.82% 44.88% 4511%  4887%  50.98% 49.00%  49.00% 49.00%

14.91 16.80 26.59 14.39 28.31 1121 30.00 39.27 51.00

yoy 12.68% 58.27% 6.45%  -22.08% 6.30%  30.51% 20.87%
11.25 12,58 21.65 1183 2705 11.66 2891 3773 49.00

yoy 11.79% 72.10% 24.95% -1.40% 6.86%  30.51% 20.87%
36.01% 25.20% 23.13% 22820%  18.86%  14.85% 1536%  14.08% 22.38%

53.69% 31.50% 23.45% 2261%  19.25%  15.75% 1571%  14.39% 22.12%

72.65 116,58 208.53 114.86 29355 154.01 384.00 547.00 715.00

51.69 76.75 116.21 62.55 152.97 79.97 199.94 284.87 37235

20.96 30.83 92.32 52.31 140.58 74.04 184.06 262.13 342.65

28.85% 34.17% 44.27% 4554%  47.89%  48.08% 47.93%  47.92% 47.92%
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2

2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
119 212 294 384 547 715 10 64 410 421 440 483
77.9% 38.5% 30.8% 42.4% 30.7% 8 6 11 12 17 22
=77 -116 -153 -200 -285 -372 38 54 71 77 101 128
% 64.5% 54.8% 52.1% 52.1% 52.1% 52.1% 10 3 1 15 21 26
42 96 141 184 262 343 66 127 492 525 579 659
% 355% 452% 47.9% 47.9% 47.9% 47.9% % 80.2% 78.0% 92.2% 89.9% 84.7% 81.6%
0 -1 -2 -2 -3 -4 0 0 0 1 0 0
% 0.3% 0.5% 0.6% 0.6% 0.6% 0.6% 17 36 37 55 102 146
-19 -37 -57 -84 -115 -147 % 20.0% 22.2% 6.9% 9.5% 14.9% 18.1%
% 16.0% 17.3% 19.3% 22.0% 21.0% 20.5% 1 1 4 1 1 0
-5 -24 -32 -50 -66 -86 17 38 41 59 104 148
% 46% 11.2% 11.0% 13.0% 12.0% 12.0% % 21.0% 23.2% 7.8% 10.1% 15.3% 18.4%
EBIT 17 34 50 47 78 106 83 162 533 584 683 807
% 14.6% 16.1% 17.0% 12.3% 14.3% 14.8% 10 0 0 0 0 0
-1 0 0 6 6 5 32 48 68 65 93 121
% 0.7% 0.0% -0.1%  -1.6% -1.0% -0.7% 6 8 8 20 25 30
0 -1 -4 0 0 0 48 56 76 86 118 152
0 0 0 0 0 0 0 15 0 0 0 1
0 0 0 0 0 0 4 0 1 0 0 0
% 0.0% n.a 0.0% 0.0% 0.0% 0.0% 51 71 76 86 118 153
17 33 46 53 84 111 31 91 457 498 565 655
14.1% 15.7% 158% 13.9% 154% 15.5% 1 0 0 0 0 0
0 1 5 5 5 5 83 162 533 584 683 807

17 34 52 58 89 116

14.1% 16.0% 17.6% 15.2% 16.3% 16.2%
-6 -8 -8 -9 -13 -17 2007 2008 2009 2010E 2011E 2012E

34.7% 25.0% 14.9% 15.0% 15.0% 15.0%
11 26 44 50 76 99 0.219 0.509 0.657 0.371 0.565 0.736
0 0 0 0 0 0 3.074 1.825 6.819 7.431 8.430 9.773
11 25 44 50 76 99 0.215 0.647 0.727 0.413 1.065 1.436
9.2% 12.0% 15.0% 129% 13.8% 13.8% 0.000 0.000 0.200 0.130 0.130 0.130
35.65% 27.91% 9.64% 9.98% 13.39% 15.07%
2007 2008 2009 2010E 2011E  2012E 13.27% 15.68%  8.26%  8.52% 11.08% 12.22%
11 26 44 50 76 99 27.41% 24.06% 9.31% 8.08% 11.79% 13.74%

0 0 0 0 0 0
1 3 7 2 4 6 64.04% 77.91% 38.46% 30.81% 42.45% 30.71%
1 1 0 -5 -5 -5 EBIT 176.66%  96.69% 46.22% -5.19% 65.42% 35.29%
-11 3 -3 -19 -3 -4 248.19% 132.36% 72.92% 12.88% 52.21% 30.41%
2 32 49 28 71 96 32.69% 96.64% 228.37%  9.46% 17.02% 18.22%

-1 -20 -8 -14 -44 -45
0 1 0 -1 0 0 10.7 6.5 6.0 6.5 6.5 6.5
0 0 -1 0 0 0 137.4 143.7 148.2 140.0 130.0 125.0
-1 -19 -9 -15 -44 -45 25.3 34.0 59.2 45.0 45.0 45.0
0 45 327 0 0 0 50.6 61.9 45.4 51.7 67.2 73.9

0 5 -15 -1 0 1
-1 -28 13 0 -9 -9 / -1.08% -52.92% -89.64% -84.54% -77.83% -73.62%
-1 23 324 -1 -9 -8 EBIT 19.6 382.8 -115.5 -1.7 -13.7 -20.7
0 36 363 11 19 43 62.03% 43.80% 14.32% 14.70% 17.30% 18.91%
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(
1 2009-09-27 9.85 N/A
2 2010-07-26 20.26 20.38 24.09
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