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2008 2009 2010E 2011E 2012E
BN (F 7 ) 6,016.49 7,824.87 9,093 11,005 12,931
(+/-%) 23.96% 30.06% 16.2% 21.0% 17.5%
#AE (8 7% L) 168.61 378.42 338 414 475
(+/-%) -2.63% 124.44% -10.7% 22.5% 14.7%
kS (L) 0.39 0.87 0.78 0.95 1.09
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T&E (PE) 67.0 29.9 334 27.4 23.9
EV/EBITDA 23.0 19.5 17.7
F4F (PB) 15.0 10.0 7.31 5.91 4.85
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E#HT ki F) R 76.85% 78.97% 78.24% 78.25%  78.30%
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HEBRAN (BFL) 469 554 652 781 934
#KE (YOY) 13.06% 18.03% 17.81% 19.67% 19.68%
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T 50 82 110 143 179
KR4 5 6 10 14 18
5%, 3 3 12 40 80
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BERAN (BFL) 321 380 484 607 741
#KE (YOY) 18.26% 27.36% 25.38% 22.16%
A FHE 151 196 260 341 436
FelF 15 25 36 50 68
3 155 160 188 216 238
HAb
HAB FIAEE RN (BF ) 65 116 170 220
A A BN (BH L) 54 58 61 67 73
EHFHLMUAN (BFA) 3833 4884 6072 7469 9037
EHFHLEAHEKE (YOY) 11.10% 27.41% 24.33%  23.0%  21.0%
EHRLEA S 7.93% 596% 541% 550%  5.50%
HEEUN (BFL) 4674 5941 7825 9094 11006
HEEUAKKE (YOY) 11.52% 27.10% 31.72% 16.21% 21.03%
GAZAR 20.33% 18.95% 17.33% 18.50% 18.52%
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HRA R 2.60 3.23 3.99 4.87 FAT X (34) (120) (100) (100)
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ROE 33% 24% 24% 22% R EHAER (39) (120) (100) (100)
EFIES 20% 19% 19% 19% AR b R 0 0 0 0
EBIT Margin 8% 6% 6% 6% RARA AL 0 0 0 0
EBITDA Margin 9% 6% 6% 6% FATEA], A& (94) (68) (83) (95)
NS 30% 16% 21% 18% e BT NA AR (224) 0 0 0
HAE Nk 124%  -11% 23% 15% BEEHALR (412) (68) (83) (95)
K S 68% 67% 66% 65% NEHES 86 (222) 121 185
&% 0.9% 0.7%  08%  0.9% Rk e E 482 567 345 465
P/E 29.9 33.4 27.4 23.9 R P KA RAR 567 345 465 650
P/B 9.1 7.3 5.9 4.8 Ak B AR 527 (128) 235 312
EV/EBITDA 18.6 23.0 19.5 17.7 RE A HIER 303 (147) 215 294
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