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SR 2009 2010E 2011E 2012E  &HHAE 2009 2010E 2011E 2012E
RHF~ 20,885.1 28,0150  38,110.1  48,656.2 —. Bl 21,5004  33,356.1  40,027.3  46,031.4
7T R4 12,292.9  16,207.8 24,4625  33,345.9 B B Ak R 12,2202  18,797.4  22,556.9  25,940.4
ARk F 0.0 0.0 0.0 0.0 B HLA B A 428.3 585.8 703.0 808.4
R R 5,427.4 7,519.4 8,946.6 10,268.4 A& ST A 577.8 1,431.0 1,755.7 2,019.0
T EIR 76.4 455.3 595.7 691.5 IR 3,156.2 3,652.1 5,055.5 6,971.6
B 886.4 1,361.6 1,634.2 1,879.4 W %% A -162.2 1,204.9 -63.4 -63.4
H AR K~ 2,202.0 2,471.0 2,471.0 2,471.0 FEBALAR K -136 7.2 29.9 27.7
ERZHK = 41,367.3  39,663.6 38,032.8  36,402.1 Fm ASRMAEE S E 0.0 0.0 0.0 0.0
JEARILF 971.9 964.0 964.0 964.0 AN A 112.1 131.8 269.9 269.9
ARG A AMAEF 264.7 179.4 179.4 179.4 Hd: RESLIHE 0.0 135.0 269.9 269.9
& &% = 17,079.5 15,318.6 13,623.8 11,929.0 =, BLAE 5,405.8 7,809.4  10,259.7  10,597.6
IR 1,192.7 2,001.7 2,065.7 2,129.7 VLTS B N 44.4 54.4 56.0 57.7
i A A 0.0 0.0 0.0 0.0 B EsNE ok 39.0 69.8 94.9 106.9
T B IE T 20,128.6 19,030.1 19,030.1 19,030.1 =, FEER 5,411.2 7,793.9  10,220.7  10,548.4
HedERs T~ 1,729.8 2,169.8 2,169.8 2,169.8 R FTAEALIE R 1,504.6 1,447.7 1,533.1 1,582.3
=& 62,252.3 67,678.6 76,142.9 85,058.2 W, AFE 3,906.5 6,346.2 8,687.6 8,966.1
A Rk 10,940.7 10,918.1 10,694.7 10,644.0 V3 BR8] %) 8 3,880.3 6,337.1 8,683.2 8,961.6
R HME R 1,620.2 1,778.1 1,778.1 1,778.1 VHIE AR B 26.2 9.1 4.5 45
JFLAT I FK 1,434.9 1,821.5 2,115.4 2,420.2 EBRRK@ETR) 4,918.4 4,918.4 4,918.4 4,918.4
FRACIK K 1,664.4 1,578.8 1,785.1 2,042.6 EPS (L) 0.79 1.29 1.77 1.82
e R AR 6,221.2 5,739.7 5,016.2 4,403.1
ER K& 22,8521 23,0604 23,0604  23,060.4 EEMSILR
KR 20,911.7 21,255.3 21,255.3 21,255.3 oA 2009 2010E 2011E 2012E
+ /AT A 134.8 175.0 175.0 175.0 BKEEA
e ki fifk 1,805.6 1,630.2 1,630.2 1,630.2 EL T N -17.7% 55.1% 20.0% 15.0%
St 33,7929 33,9785 33,7552  33,704.4 EDIER -28.7% 56.9% 20.0% 15.0%
VBRERS 101.7 113.9 118.4 122.9 ERIZE -43.3% 73.7% 12.0% 3.4%
P 4,918.4 4,918.4 4,918.4 4,918.4 B8] %A -40.2% 63.3% 37.0% 3.2%
KA LT 7,807.7 7,690.3 7,690.3 7,690.3 KAV A
BAKE 14,168.0 19,275.5 27,958.7 36,920.3 ERIES 43.2% 43.6% 43.6% 43.6%
B AR BAH 26,894.1 31,884.2 40,567.4 49,529.0 ERIZEIVE TN 23.8% 26.7% 24.9% 22.4%
AR AN 62,2523 67,6786 76,1429  85,058.2 ROS 18.2% 19.0% 21.7% 19.5%
ROE 14.4% 19.9% 21.4% 18.1%
AL ARER P45 BB A ROIC 7.9% 11.5% 13.6% 12.3%
2B 2009 2010E 2011E 2012E  42ME8e S
BEEHALR 6,171.8 7,539.6 7,985.5 8,614.1 K= REE 54.3% 50.2% 44.3% 39.6%
A 3,906.5 6,346.2 8,687.6 8,966.1 F) B AR REAE S -24.1 5.3 -137.0 -141.4
Hr 18 4l 1,679.1 2,017.4 1,724.7 1,722.5 #FH R 1.63 2.21 3.18 4.16
W %55 A -11.0 873.2 -63.4 -63.4 ZERNEHET] LS 3.81 4.24 4.49 484
ERME -112.1 -131.8 -269.9 -269.9 BiE RS
BERAERD 539.6 -1,090.8 -1,759.8 -1,469.4 S Wk S 0.35 0.49 053 0.54
rexsh 169.6 -474.6 -333.7 -271.8 JL MR R FL 90.88 81.15 80.46 80.31
BEEHALR -24,494.1 -1,874.5 205.9 205.9 B RE 26.11 26.08 26.08 26.08
FARLE -1,730.3 -1,851.3 -64.0 640  HBIE (L)
KB H -20,379.2 -316.8 0.0 0.0 ERIZEIN:EN 1.04 1.81 2.02 2.09
He%s -2,384.5 293.5 269.9 269.9 B2 EINER 1.25 1.53 1.62 1.75
EREDAER 18,498.7  -1,561.3 63.4 63.4 BN 5.45 6.46 8.22 10.05
1 4ak 20,531.8 463.3 0.0 0.0  fHkE
AR R 0.0 0.0 0.0 0.0 PIE 23.16 14.18 10.35 10.03
reL3 -2,033.1 -2,024.6 63.4 63.4 P/B 3.35 2.83 2.22 1.82
LRE YR -98.1 -35.8 0.0 0.0 P/S 4.18 2.69 2.24 1.95
&I iR 78.3 4,067.9 8,254.8 8,883.4 EV/EBITDA 14.89 9.02 7.74 6.82
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