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A #: S51080208070047 ¥5: A% 2007 2008 2009 2010 2011 2012
XN 35.025 52315 56,446 95,140 128.439 160.548
BlW (%) 49 4% 30.5% 39.0% 35.0% 25.0%
FaEF 15.364" 213667 27,9447 352027 47 5227 57797
BlH (%) 39.1% 30.5% 26.0% 35.0% 21.6%
12 B B - 8] i A1 86587 11.132" 14,5727 21.018" 296937 37.072
FlH (%) 28.6% 30.9% 44 2% 41.3% 24 5%
FRLA (A 043 0.27 0.35 0.51 072 0.90
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A& 1 & 3FAF TR

P B 2007 2008 2009 2010 2011 2012
R TIN 35,024.74 52,315.14 68,445.84  95,139.72  128,438.62  160,548.27
B Bk A 19,660.97 30,949.19 40,501.36 59,938.02 80,916.33  102,750.89

% b Bt A B An 582.72 781.65 824.31 1,056.05 1,425.67 1,733.92

BEAE R 767.04 717.35 869.23 951.40 1,284.39 1,605.48
%32 % A 1,459.23 2,224.19 3,308.14 3,969.77 4,763.72 5,240.10
4% % 1,229.00 3,284.41 3,754.15 4,118.81 3,892.87 3,811.00
K BALIR A 913.28 1,109.10 1,924.45 6.35 182.46 175.94

Aas ANFAEE Sk B 0.00 0.00 0.00 0.00 0.00 0.00
BRI A 685.61 0.00 0.00 0.00 0.00 0.00

=, BLAHE 11,098.11 13,249.25 17,264.20 25,099.31 35,973.18  45,230.93
T T N SN 234.06 785.30 1,236.31 1,236.31 1,236.31 1,236.31

B Btk 120.29 69.76 20.57 30.86 46.29 69.43

=, AEEH 11,211.88 13,964.78 18,479.94 26,304.76 37,163.20  46,397.81
B FRAFAL A 2,702.77 2,545.24 2,877.73 3,945.71 5,574.48 6,959.67

. A 8,509.12 11,419.55 15,602.20 22,359.05 31,588.72 39,438.14
)2 B, B ) % F) 8,657.82 11,131.88 14,572.46 21,017.51 29,693.39 37,071.85
VAR A -148.71 287.66 1,029.74 1,341.54 1,895.32 2,366.29

. BBEA(FIE) 19,964.23  41,335.61 41,335.61  41,335.61  41,335.61 41,335.61
o WEARKE (/R 0.43 0.27 0.35 0.51 0.72 0.90
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A 2008 2009 2010 2011 2012 it FE 2008 2009 2010 2011 2012
A E 991.7 854.3 12406 1,7226 2,288.9 —. BAEA 523.2 684.5 951.4 1,284.4 1,605.5
TR 356.9 1929 4842  691.4 9854 B BLRA 309.5 405.0 599.4  809.2 1,027.5
ZHMe L~ 0.0 0.0 0.0 0.0 0.0 B A B AW A 7.8 8.2 10.6 14.3 17.3
L H R 373.0 515.0 521.3 703.8 879.7 WERA 7.2 8.7 9.5 12.8 16.1
FRAT 3R 203.4 107.9 164.2 221.7 281.5 S E R 22.2 33.1 39.7 47.6 52.4
B 67.6 67.6 999 1349 1713 W4 % A 32.8 375 41.2 38.9 38.1
Y%k Ui 9.3 -29.0 -29.0 -29.0 -29.0 FEBALIR K 11.1 19.2 0.1 1.8 1.8
E Rk i 1,151.0 11,4940 1,789.3 1,767.4 17486 das ANAMAE R ol A 0.0 0.0 0.0 0.0 0.0
KB K R A BK P 0.0 0.0 0.0 0.0 0.0 BRI E 0.0 0.0 0.0 0.0 0.0
HEFME B R 0.0 0.0 0.0 0.0 0.0 Hb: BELLKES 0.0 0.0 0.0 0.0 0.0
ZRF 40.2 40.0 329.1 301.2 273.4 =, ZAE 132.5 172.6 251.0 359.7 452.3
ERITA 2505 6354 3245 3335 3426 PITER- R 2 N N 7.9 12.4 12.4 12.4 12.4
EV Y I 0.0 0.0 0.0 0.0 0.0 - R 0.7 0.2 0.3 0.5 0.7
T B itk JE M H P 1,2033 1,113.9 11,1139 1,113.9 1,113.9 =, HE & 139.6 184.8 263.0 371.6  464.0
A r o 0.0 0.0 0.0 0.0 0.0 B FTARALE A 255 28.8 39.5 55.7 69.6
*E % 2,485.7 2,643.6 3,0080 34713 4,0187 . %A 114.2 156.0 2236 3159  394.4
s A 774.2 801.1 962.7 1,110.0 1,263.1 Ja B, £ 5] 4 4] i 111.3 145.7 2102 2969  370.7
43 4 2 228.0 3950 3950 3950  395.0 WS RE R AR A b 2.9 10.3 134 19.0 23.7
JIAT R 3K 387.9 253.1 4105 554.2 703.8 . BBEA(TR) 4134 4134 4134 413.4 4134
TR K 2K 6.4 6.3 10.4 14.1 17.6 EPS (&) 0.27 0.35 0.51 0.72 0.90
S 151.9 146.7 146.7 146.7 146.7
* 4 % B 639.0 655.2 655.2 6552  655.2 TEMESRE
L 618.1 613.4 6134 6134 6134 St & E 2008 2009 2010 2011 2012
¥ A2 0.0 0.0 0.0 0.0 0.0 A¥ah
) 20.8 418 41.8 41.8 418 EXXION 49.4%  30.8%  39.0% 35.0%  25.0%
# 4 3t 1,4132 14563 1,617.9 17652 1,918.3 R 39.1%  30.8%  26.0% 35.0% 21.6%
VR KA 91.5 103.7 1171 1361 159.8 EBIT 405%  30.0%  27.4% 37.0%  22.9%
JE A 413.4 413.4 413.4 413.4 413.4 #F) 8 28.6% 30.9% 44.2% 41.3% 24.8%
TR 478.8 446.3 446.3 446.3 446.3 EARSH
BEKE 88.8 2239 4134 7103 1,081.0 EXES 40.8%  40.8%  37.0% 37.0%  36.0%
ML AR a3t 1,0725 1,187.2 1,390.2 1,706.0 2,100.4 EBIT/fE A 33.7%  335%  30.7% 31.2%  30.7%
Rtk AEME 2,485.7 12,6436 3,008.0 34713 4,018.7 RS 21.3% 21.3% 221%  23.1%  23.1%
ROE 11.3% 13.4% 16.5% 18.9% 19.1%
AL RE A bAEH B A ROIC 6.0% 7.1% 9.3%  11.6%  12.7%
S EAE 2008 2009 2010 2011 2012 g
GEEHALR 312 20.7 3623 2551 3413 KR 56.9%  55.1%  53.8% 50.9%  47.7%
% )39 114.2 156.0 2236 3159  394.4 A8 AR FE A5 41 5.4 6.1 7.1 10.3 12.9
A8 B4 36.5 53.1 27.8 27.8 27.8 ik F 1.21 1.02 1.22 1.46 1.70
W 43 ) 32.8 375 41.2 38.9 38.1 ZENEST L HH 4 0.14 0.05 0.92 0.65 0.86
BARE 0.0 0.0 0.0 0.0 0.0 BIER S
L -158.6  -236.5 66.6 -127.6  -119.1 BRFREE 0.21 0.26 0.32 0.37 0.40
s 6.3 105 3.1 0.0 0.0 RN R B R S 256.69  270.85  197.26 197.26 197.26
BREEHAELA 3102 -505.4 9.1 9.1 9.1 A5 R A 78.64 60.10 60.00  60.00  60.00
RAE D 3302 -471.2 9.1 9.1 9.1 HMBH (L)
DS EE 0.0 -55.1 0.0 0.0 0.0 EBIT/ 1% & 0.43 0.56 0.71 0.97 1.19
Ety 20.0 21.0 0.0 0.0 0.0 HBRBZELER 0.08 0.05 0.88 0.62 0.83
ERFEHAALL R 559.8 320.6 -61.9 -38.9 -38.1 EN Y g 2.37 2.62 3.08 3.80 4.69
Tt . 108.6 371.0 0.0 0.0 0.0 fE i &
B P 420.0 0.0 0.0 0.0 0.0 PIE 81.65 62.38 4325 3061 2452
t 31.2 -50.4 -61.9 -38.9 -38.1 PIB 9.27 8.39 7.14 5.79 4.68
LEEHYA 0.0 0.0 0.0 0.0 0.0 PIS 17.37 13.28 9.55 7.08 5.66
4% 3 R 280.8  -1640 2914  207.1 2941 EV/EBITDA 45.04 35.11 3012 2295 1834
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B FAEFAT L TR BATA
Big: ATLBRFRBERK 6 M ARAKE;
P AFRBRERBERR 6 MANERE XERT;

BEF: ATRBEFHEKERRE MAARRETAA.

EIEF R EFR TP EATA:

EN: BREHBAELR 6 A RARMKE 150004 L;

¥ REMBARR 6 AA AT RETSHH8EH 5% ~ 15%;
Tk BEMAAEAR 6 ANA A RE T SR H-5% ~ +5%;
BF BEMHAERK 6 ANA AT KE LS8 EH-5% ~ -15%; .
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ThlS report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement
or summary of the securities, markets or developments referred to in the report. The report should
not be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice and GSCO is not under any obligation
to upgrade or keep current the information contained herein. 2010. All rights reserved. No part of
this report may be reproduced or distributed in any manner without the written permission of GSCO.
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