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1 10
1Q10 2Q10 1HO9 1H10
1,206.70  1,066.65  -11.61% 2,774.43 2,273.35  -18.06%
173.00  325.26 88.01% 25.69 498.26  1839.51%
( 145.53 166.64 14.51% 251.85  312.17 23.95%
291.46  315.21 8.15% 534.34  606.67 13.54%
211.11 373.65 76.99% 632.52 584.76 -7.55%
35.54 (286.78)  -906.92% (178.35)  (251.24)  40.87%
173.38 185.06 6.74% 92.00 358.44 289.61%
815.32  946.01 16.03% 980.43  1,761.33 79.65%
86.97 99.93 14.90% 198.74 186.90 -5.96%
0.05 (2.74)  -5580.00% (0.54) (2.69) 398.15%
1.01 0.95 -5.94% 1.73 1.96 13.29%
42.21 (1.67)  -103.96% 171.86 40.54 -76.41%
317.98  232.13 -27.00% 630.68  550.11 -12.78%
46.16 37.20 -19.41% 40.73 83.36 104.66%
1,011.44  830.54 -17.89% 2,452.57 1,841.98  -24.90%
8,227.82 8,227.82  0.00% 8,227.82  8,227.82 0.00%
0.12 0.10 -17.89% 0.30 0.22 -24.90%
2
RMB 2Q09 3Q09 4Q09 1Q10 2Q10 2Q09 3Q09 40Q09 1Q10 2Q10
1,579.24 1,937.44 1,562.31 1,206.70 1,066.65 67.05% 76.09% 47.91% 53.95% 49.71%
298.17 28.95 555.61 246.65 86.87 12.66% 1.14% 17.04% 11.03% 4.05%
18.33 72.79 283.07 173.00 325.26 0.78% 2.86% 8.68% 7.73% 15.16%
145.97 155.81 335.90 145.53 166.64 6.20% 6.12% 10.30% 6.51% 7.77%
264.76 279.40 310.26 291.46 315.21 11.24% 10.97% 9.51% 13.03% 14.69%
48.94 71.96 213.74 173.38 185.06 2.08% 2.83% 6.55% 7.75% 8.62%
3
RMB 1H09 3Q09 09 1Q10 1H10 1H09 3Q09 09 1Q10 1H10
2,774.43 4,711.87 6,274.18 1,206.70 2,273.35 67.14% 70.55% 63.12% 53.95% 51.87%
454.17 483.12 1,038.73 246.65 333.52 10.99% 7.23% 10.45% 11.03% 7.61%
25.69 98.48 381.55 173.00 498.26 0.62% 1.47% 3.84% 7.73% 11.37%
251.85 407.66 743.56 145.53 312.17 6.09% 6.10% 7.48% 6.51% 7.12%
534.34 813.74 1,124.00 291.46 606.67 12.93% 12.18% 11.31% 13.03% 13.84%
92.00 163.96 377.70 173.38 358.44 2.23% 2.45% 3.80% 7.75% 8.18%
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4 5
3Q09 4Q09 1Q10 2Q10 3Q09 09 1Q10 1H10
22.68% 19.36%  -22.76%  -11.61% 56.04%  55.98%  0.96%  -18.06%
90.29%  1819.21%  -55.61%  -64.78% 43.89%  -0.24%  58.11%  -26.56%
297.11% 288.89% -38.88%  88.01% -43.80%  126.63% 2250.54% 1839.51%
6.74% 115.58% -56.67% 14.51% -8.67% 38.81% 37.45% 23.95%
5.53% 11.05% SN 14.89%  12.10%  8.12%  13.54%
47.04%  197.03%  -18.88%  6.74% -55.67%  59.96%  302.65%  289.61%
8.11% 28.06% 31.41%  -4.07% e T
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10 10
2009 6 2009 7 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2 2010 3 2010 4 2010 5 2010 6
7.86% 7.91% 7.90% 7.91% 7.90% 7.90% 7.89% 8.19% 8.17% 8.25% 8.32% 8.35% 8.42%
2.53% 2.53% 2.52% 2.51% 2.50% 2.47% 2.46% 2.59% 2.56% 2.50% 2.49% 2.50% 2.55%
3.20% 3.22% 3.21% 3.22% 3.20% 3.21% 3.21% 3.28% 3.27% 3.37% 3.42% 3.44% 3.45%
0.71% 0.71% 0.71% 0.71% 0.71% 0.70% 0.70% 0.68% 0.68% 0.68% 0.68% 0.68% 0.69%
1.41% 1.45% 1.46% 1.48% 1.49% 1.51% 1.52% 1.64% 1.66% 1.71% 1.73% 1.73% 1.74%
4.25% 4.27% 4.25% 4.26% 4.27% 4.28% 4.29% 4.34% 4.41% 4.45% 4.40% 4.39% 4.37%
1.64% 1.60% 1.57% 157% 1.57% 1.58% 1.59% 1.74% 1.73% 1.76% 1.75% 1.77% 1.78%
0.71% 0.71% 0.71% 0.70% 0.70% 0.71% 0.70% 0.71% 0.72% 0.74% 0.73% 0.72% 0.71%
1.07% 1.07% 1.08% 1.11% 1.13% 1.15% 1.15% 1.19% 1.18% 1.21% 1.20% 1.20% 1.20%
1.29% 1.29% 1.28% 127% 1.27% 1.28% 1.28% 1.33% 1.35% 1.34% 1.31% 1.29% 1.26%
0.26% 0.27% 0.27% 0.27% 0.27% 0.28% 0.28% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26%
0.68% 0.67% 0.68% 0.68% 0.68% 0.68% 0.68% 0.76% 0.78% 0.79% 0.77% 0.78% 0.78%
3.19% 3.20% 3.22% 3.23% 3.22% 3.20% 3.19% 3.08% 3.06% 3.05% 3.04% 3.04% 3.01%
3.96% 3.97% 3.98% 3.99% 3.99% 4.00% 4.01% 4.09% 4.03% 4.03% 4.01% 4.01% 4.00%
5.56% 5.48% 5.50% 6.00% 5.99% 5.94% 5.94% 5.82% 5.78% 5.74% 5.69% 5.68% 5.66%
0.56% 0.57% 0.57% 0.58% 0.58% 0.60% 0.61% 0.66% 0.67% 0.68% 0.70% 0.69% 0.69%
4.41% 4.45% 4.46% 4.46% 4.49% 4.51% 4.50% 4.38% 4.34% 4.42% 4.43% 4.40% 4.36%
4.31% 4.38% 4.41% 4.40% 4.41% 4.44% 4.45% 4.48% 4.46% 4.47% 4.52% 4.52% 4.51%
1.42% 1.42% 1.42% 1.41% 1.41% 1.41% 1.40% 1.42% 1.43% 1.46% 1.47% 1.50% 151%
11 10
2009 6 2009 7 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2 2010 3 2010 4 2010 5 2010 6
8.44% 8.46% 8.48% 8.45% 8.43% 8.39% 8.36% 8.48% 8.50% 8.46% 8.43% 8.47% 8.50%
2.68% 2.68% 2.69% 2.65% 2.62% 2.58% 2.56% 2.67% 2.62% 2.50% 2.48% 2.49% 2.48%
3.43% 3.42% 3.41% 3.41% 3.40% 3.39% 3.37% 3.28% 3.33% 3.35% 3.33% 3.34% 3.34%
0.79% 0.78% 0.78% 0.78% 0.78% 0.78% 0.77% 0.75% 0.75% 0.76% 0.75% 0.76% 0.77%
1.54% 1.58% 1.59% 1.62% 1.63% 1.65% 1.66% 1.78% 1.80% 1.86% 1.87% 1.88% 1.90%
4.17% 4.18% 4.17% 4.16% 4.15% 4.14% 4.14% 4.11% 4.11% 4.14% 4.09% 4.07% 4.07%
1.47% 1.46% 1.44% 1.45% 1.46% 1.48% 1.49% 1.66% 1.66% 1.66% 1.65% 1.65% 1.65%
0.76% 0.76% 0.76% 0.76% 0.75% 0.76% 0.76% 0.75% 0.77% 0.80% 0.79% 0.78% 0.77%
1.07% 1.06% 1.06% 1.06% 1.06% 1.07% 1.07% 1.06% 1.06% 1.08% 1.08% 1.07% 1.07%
1.29% 1.28% 1.28% 1.28% 1.28% 1.28% 1.28% 1.32% 1.34% 1.35% 1.34% 1.32% 1.31%
0.29% 0.30% 0.30% 0.30% 0.30% 0.30% 0.27% 0.28% 0.28% 0.29% 0.29% 0.29% 0.29%
0.75% 0.74% 0.75% 0.75% 0.75% 0.75% 0.74% 0.76% 0.75% 0.74% 0.72% 0.71% 0.71%
3.11% 3.09% 3.09% 3.10% 3.10% 3.10% 3.10% 3.11% 3.12% 3.13% 3.14% 3.14% 3.14%
4.00% 4.03% 4.05% 4.06% 4.06% 4.07% 4.08% 4.21% 4.13% 4.10% 4.07% 4.06% 4.06%
5.36% 5.32% 5.32% 5.75% 5.75% 5.74% 5.76% 5.84% 5.86% 5.89% 5.84% 5.86% 5.87%
0.59% 0.59% 0.59% 0.60% 0.61% 0.62% 0.63% 0.69% 0.70% 0.73% 0.74% 0.74% 0.74%
4.63% 4.70% 4.72% 4.74% 4.74% 4.74% 4.74% 4.64% 4.62% 4.60% 457% 4.54% 4.52%
4.59% 4.66% 4.69% 4.69% 4.70% 4.73% 4.73% 4.75% 4.75% 4.77% 4.81% 4.83% 4.83%
1.43% 1.43% 1.42% 1.42% 1.42% 1.42% 1.42% 1.46% 1.46% 1.49% 1.51% 1.54% 1.56%
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16 17
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18 10 IPO
2009 6 2009 7 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2 2010 3 2010 4 2010 5 2010 6

1.25% 10.95% 16.27% 17.17% 16.12% 14.18% 12.95% 1.64% 1.29% 3.92% 4.63% 3.71% 7.28%
1.25% 10.95% 16.27% 16.31% 14.98% 12.33% 10.08% 1.64% 0.93% 3.67% 3.05% 2.44% 6.02%
0.00% 0.00% 0.00% 0.86% 1.14% 1.85% 2.87% 0.00% 0.36% 0.25% 1.59% 1.27% 1.26%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1.37% 1.00% 0.79% 0.95% 0.99% 1.40% 1.53% 0.00% 10.40% 7.43% 6.12% 6.22% 6.78%
6.22% 3.15% 2.48% 2.15% 1.95% 2.54% 2.01% 1.60% 0.90% 0.63% 0.62% 0.50% 0.36%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.10% 0.37% 0.96% 0.67% 0.54% 0.43% 0.40%
0.00% 0.00% 0.00% 0.32% 0.29% 0.23% 0.50% 0.73% 0.41% 0.61% 0.49% 0.53% 0.63%
0.00% 0.00% 0.00% 0.15% 0.25% 0.20% 0.26% 3.00% 1.90% 1.94% 2.54% 2.93% 2.14%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.18% 0.25%
0.61% 0.46% 0.42% 0.89% 0.81% 0.65% 0.51% 0.31% 0.17% 0.54% 0.43% 2.96% 2.16%
4.46% 2.66% 2.10% 1.81% 1.64% 1.32% 1.04% 0.50% 0.61% 0.58% 0.47% 0.48% 0.66%
0.00% 0.00% 0.00% 0.00% 0.12% 0.61% 0.76% 0.00% 0.00% 0.59% 0.94% 0.76% 0.55%
0.87% 0.44% 1.42% 1.50% 1.64% 1.32% 1.63% 2.85% 2.09% 2.53% 2.77% 4.12% 3.00%
0.00% 0.00% 0.00% 0.27% 1.35% 1.08% 1.89% 5.12% 3.14% 2.48% 3.75% 3.67% 3.44%
7.68% 3.89% 4.59% 4.93% 4.96% 4.87% 4.66% 6.35% 4.07% 3.03% 3.96% 4.75% 3.84%
0.58% 0.60% 0.83% 0.98% 0.89% 1.14% 1.01% 3.19% 1.80% 1.75% 1.93% 2.07% 1.96%
0.58% 0.30% 0.23% 0.59% 0.54% 0.43% 0.34% 0.00% 0.00% 0.16% 0.13% 1.88% 1.46%

19 10

2009 6 2009 7 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2 2010 3 2010 4 2010 5 2010 6
15.20% 13.40% 14.76% 13.78% 14.26% 12.66% 12.78% 4.44% 10.17% 8.09% 10.74% 8.58% 15.92%

9.39% 8.28% 8.74% 9.25% 8.81% 7.23% 7.10% 0.00% 0.00% 0.00% 1.99% 1.49% 10.41%
5.81% 5.13% 6.02% 4.53% 5.45% 5.42% 5.68% 4.44% 10.17% 8.09% 8.75% 7.09% 5.51%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.55% 0.72% 1.07% 1.19% 1.81% 1.84% 1.64% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1.23% 1.09% 0.96% 0.72% 1.28% 1.05% 1.13% 0.00% 0.00% 0.00% 0.00% 0.60% 0.46%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1.51% 1.33% 1.17% 0.88% 0.74% 0.61% 0.94% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1.26% 1.11% 0.98% 1.34% 2.03% 2.03% 2.09% 2.37% 2.27% 2.95% 2.47% 1.85% 1.43%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.96% 1.20% 0.95% 0.80% 0.60% 0.46%
0.00% 0.00% 0.00% 0.00% 0.76% 0.62% 0.55% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.44% 0.39% 0.34% 1.65% 2.28% 2.61% 2.98% 0.00% 5.98% 4.76% 3.98% 2.98% 2.31%
0.27% 0.24% 0.21% 1.23% 1.03% 1.96% 2.40% 2.28% 0.92% 1.30% 3.08% 2.31% 1.79%
2.46% 4.59% 4.05% 4.57% 5.69% 6.17% 5.49% 0.00% 5.98% 4.76% 3.98% 3.87% 3.01%
2.64% 4.02% 3.81% 3.11% 2.94% 2.41% 3.09% 0.00% 1.91% 2.47% 2.07% 2.87% 2.23%
2.30% 2.99% 2.65% 2.79% 3.25% 3.40% 3.03% 0.00% 0.00% 1.90% 1.59% 1.19% 1.23%
0.55% 0.48% 0.43% 0.32% 0.54% 0.71% 0.87% 0.00% 1.67% 2.76% 2.31% 1.73% 1.92%
0.33% 0.29% 0.26% 0.19% 0.16% 0.13% 0.12% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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20 10
09 10H1 09 10H1

100.00%  2,657.59  2,164.73 -18.55% 9.93% 10.23% 0.30%

100.00%
51.00% 458.19 376.21 -17.89% 1.71% 1.78% 0.07%
27.775% 653.62 497.43 -23.90% 2.44% 2.35% -0.09%
49.00% 274.72 192.89 -29.79% 1.03% 0.91% -0.11%
30.00% 44.73 36.08 -19.32% 0.17% 0.17% 0.00%
41.00% 484.75 352.77 -27.23% 1.81% 1.67% -0.14%
46.00% 103.82 82.27 -20.76% 0.39% 0.39% 0.00%
21.00% 747.10 646.29 -13.49% 2.79% 3.05% 0.26%
0.00 0.00 0.00% 0.00% 0.00%
0.00 0.00 0.00% 0.00% 0.00%
0.00 0.00 0.00% 0.00% 0.00%
29.00% 747.10 646.29 -13.49% 2.79% 3.05% 0.26%
67.00% 398.26 273.50 -31.33% 1.49% 1.29% -0.20%
25.00% 1,060.46 882.79 -16.75% 3.96% 3.63% -0.33%
48.33% 1,104.71 854.78 -22.62% 4.13% 4.04% -0.09%
25.00% 1,595.23  1,351.29 -15.29% 5.96% 6.39% 0.43%
45.00% 1,222.71  1,012.91 -17.16% 4.57% 4.79% 0.22%
49.00% 220.68 168.63 -23.59% 0.82% 0.80% -0.03%
49.00% 1,504.56  1,104.73 -26.57% 5.62% 5.22% -0.40%
33.30% 355.56 312.01 -12.25% 1.33% 1.47% 0.15%
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EPS 1,950 2,000 2,050 2,100 2,200 2,300 2,400
3.74% 0.45 0.45 0.46 0.46 0.47 0.48 0.49
3.94% 0.46 0.46 0.47 0.47 0.48 0.49 0.50
4.14% 0.47 0.47 0.48 0.49 0.50 0.51 0.52
4.34% 0.48 0.48 0.49 0.50 0.51 0.52 0.53
4.54% 0.49 0.49 0.50 0.51 0.52 0.53 0.54
EPS -36% -26% -16% 6% 4% 14% 24% 34%
32.14% 0.17 0.25 0.32 0.40 0.48 0.55 0.63 0.70
35.14% 0.15 0.23 0.31 0.40 0.48 0.56 0.65 0.73
38.14% 0.12 0.21 0.30 0.39 0.48 0.57 0.66 0.75
41.14% 0.10 0.19 0.29 0.39 0.49 0.58 0.68 0.78
44.14% 0.07 0.18 0.28 0.38 0.49 0.59 0.70 0.80
47.14% 0.05 0.16 0.27 0.38 0.49 0.60 0.71 0.82
50.14% 0.02 0.14 0.26 0.38 0.49 0.61 0.73 0.85
53.14% 0.00 0.12 0.25 0.37 0.50 0.62 0.75 0.87
EPS 1,950 2,000 2,050 2,100 2,200 2,300 2,400
43.00% 0.42 0.43 0.43 0.44 0.44 0.45 0.46
40.00% 0.45 0.45 0.46 0.46 0.47 0.48 0.49
37.00% 0.47 0.47 0.48 0.49 0.50 0.51 0.52
34.00% 0.49 0.50 0.50 0.51 0.52 0.53 0.54
31.00% 0.52 0.52 0.53 0.54 0.55 0.56 0.57
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Per share data
. (mn)
EPS(basic)
EPS(Diluted)
BVPS
BVPS(Diluted)

2006

2,652.04
1,212.23

¥ 1,362.78
150.55

164.79

10.09

82.94

252.97

170.03

848.46

333.53

1,736.61
1,099.41
130.31
504.13
2.76

915.43
193.05
392.57

715.91
41.85
5.85%

674.06
24.03
650.03

8,734.44
0.07
0.07
0.40
0.40

2007

11,264.85
5,830.30
6,601.35

771.05
368.63
700.81
490.01
852.43
362.42
2,501.23
1,080.82
293.05

3,940.53
3,267.60
416.41
253.03
3.49

7,324.32
523.38
53.62

7,794.08
2,233.96
28.66%

5,560.12
103.40
5,456.72

4,113.97"
1.33
1.33
8.90
8.90

2008

7,006.52
4,022.53
4,564.45
541.92
168.36
535.65
1,002.65
1,370.62
367.97
1,861.06
-819.85
236.12

3,342.46
2,952.60
334.59
51.70
3.56

3,664.06
55.73
21.93

3,697.86
312.84
8.46%

3,385.02
83.37
3,301.65

8,227.82
0.40
0.40
4.66
4.66

2009

9,939.72
6,274.18
7,264.37
990.19
381.55
743.56
1,124.00
1,369.08
245.08
1,312.91
-274.18
377.70

4,209.72
3,725.20
474.90
3.10
6.52

5,730.00
199.87
-51.97

5,981.84
1,320.09
22.07%

4,661.75
113.52
4,548.23

8,227.82
0.55
0.55
5.28
5.28

2010E

9,120.73
5,313.65
5,932.06
618.42
669.71
756.86
1,145.79
1,463.31
317.51
726.92
220.24
287.57

3,891.03
3,374.67
446.92
65.40
4.04

5,229.70
209.86
-57.17

5,496.73
1,374.18
25.00%

4,122.55
130.55
3,992.00

8,227.82
0.49
0.49
5.41
5.41

2011E

9,694.08
5,523.84
6,167.93
644.09
666.37
862.76
1,140.62
1,489.89
349.27
816.85
331.99
351.66

4,141.47
3,586.81
475.01
75.21
4.45

5,552.60
220.36
-62.88

5,835.84
1,458.96
25.00%

4,376.88
150.13
4,226.75

8,227.82
0.51
0.51
5.76
5.76

2012E

10,262.27
5,523.84
6,167.93

644.09
656.95
1,018.70
1,265.14
1,649.33
384.19
904.38
409.56
483.72

4,391.27
3,797.04
502.85
86.49
4.89

5,871.00
231.37
-69.17

6,171.54
1,542.89
25.00%

4,628.66
172.65
4,456.01

8,227.82
0.54
0.54
6.11
6.11

-10-
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0 1 4 6 12

0 1 1 5 17

0 0 1 1

0 0 0 0

0 0 0 0

0 15 .50 .55 1.68

(
1 2010-04-28 12.71 N/A

6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%

21.05
19.05
17.05
15.05
13.05
11.05

9.05

7.05

1.00

3.01~4.0=

cc >3 3

1.01~2.0=
4.01~5.0=

2.01~3.0=

081121

090220

090515
090807
091105

100127

100427

100722

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
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