’

ENMISKOERAF

GOLDSTATE SECURITIES CO.,LTD.

EhfL BHIEHR (600999) FIREP
ecurities
— AR LY

N

5 .

oll 2010584 268 AT

iz

iy TR 2008A 2009A 2010E 2011E
iﬁg@ﬁ; ijfm 2(2)153;127 EEUAN (BHLT) 4917 8680 5386 5925

AN HE X [H —35. < e Sy
E\ﬁﬂé‘l CEJD . 76801 EEBANEKEY -1 s -38 10
AL CE DD 7680 Z2AE (FAL) 2021 3728 2771 3048
SBA IO 358546 s AL e B )
VOB il 25855 ’f ’FE R A% 60 84 26 10
A CE D) 103 BEKA (L) 0.56 1.04 0.77 0.85
?ﬁ?jf% 33.85 FRATE (L) 2.27 6.31 6.82 7.37
eta
PR O — PE 38.01 20.60 27.72 25.20
- N PB 9.44 3.40 3.14 2.91
/L\\ﬁj Wjiﬂ: WWW. newone. com. cn
TR IR B TAESFT R
N L
B ® IBFIEANAT 2010 4 b K E W SR

0%

BR1 ZEWMHHKE

b
1% §

&I A(T) BRE

0%

oy B 887. 06 -8. 09%
ol BP A 560. 88 ~8.79%
)3 8, F AN 3] 6 A 238.02 5.29%
Zi?%% 72.1; 0. 33m = ER IR ON 27. 67 -15.87%
PR 300 37 |29 [-103 )2 B, B 3) 4 4 4] 13. 69 0. 61%
JEA 22 G SN 16.22 -22.96%
PSS FE A ARAE A G ON 6.93 1241. 47%
f<1\§%}§ﬂk%%+‘%%ﬂi; %/?/J\Z—TA{QLE#F‘J- BRI SN 0.29 37.39%
SRS 2010 5 ARG BAAR A AR DA .55 76,074

E R RN B GRS R A KA R R
HA R AT Wind, £TER A

o BuLHFTHHHRAAL. 2010 LFE 2R 20k 548N 16.22

Y J, 24 0
w Gk (H8h) o7, R TH 23%, £F 1 5E ZNE e L5 859 12T, 2

+86 755 21515556
shentong@jyzq.cn FEFINZ L SMN 7.63127T, FRILTHE 11%, AT 50k
zenggiang@jyzq.cn &, 2008-2009 4% 3.98%. 4.01%; 44 L& Hmaih

4%, EF1EE. 2FE N3 H 401%. 3.98%. 5WTHF£F
LIS 5T K. MEFAnZILT HAY, 2taB00F . 2000 F2 20 S5/
WHY: S0370207120048 B A 0.0947%:; 2010 4 1 & A 0.0798%; 2 A A
§#%: S0370108080492 0.0746%, IR T4 6.50. Tt T F4-00 45 af T ik 443K

CYAR S VAT T SIS £




2010 %8 H

GoldState Securities Inc.

BATL S EZNRE, S5 L F R8N 6.93 1070, 42 2009 4
k1248, A 1FE. 2FE 554 3861, 3.07 1. MR
¥ wind 48, EFFANG) TR 28405, AP BLR 154, ¥
EAA, BAEATI2A, ERBHLEFEFFZ 04, S5 L
F R FHARL 22210, ARBEFHK 142%. & 5 B SRR AR
49 3.64%, 3% 2009 4 b ¥ 404 2.32%, 3K 57%, ML
. EFEAHFEATREA R AR B ELAL, 2010 5 1 FE
REA 104, ARAERAERA 41110, 2 ZESA, RUERER
A 2.70 127,

A ERIVK TR, 2010 4 L ¥ F4 50k 03312, AAMER
HIE 02212, PRSI, ST FILHE 1.89 104,
okAE, L EFFHABGIEARLT TR (255 ) 1341,
BRTMERG I EZRE A LFF a4 EHAL 366 12
T, HEA G hAeT R AR E 44 0.87 12T, 2.8L 1L,
MIRE IR R A, 6 AIRR I eakf = 156 1270, T4k H & 45k
FE 3342, ARAITEERFHTIA 21.3%, EPMEZR
JAB TR G 21 1L, BT ENA 14 L. £ 2
FRERTHOTET, REAXTFHAKS A HERBEHY
T 2RAZ—. BHIEHSI 2008 F AT A= 2009 277 F f ik
SN B — AR, 44 12%-13%, EFF kbt kig T4,
B EFFRF N GARTIRY, fad T 7 AeaTEAE LK, R
Bk gy SR — AR YR AL

BN LK AELEMES, 2010 F X F AL f BT AL
5B A S FHBETHIEN 1.6 1070, 028127, 28 FEHFTFF4
B W A A, T R A6 IR X £ B dx A BT
2009 A4, HIT A4 FIIAN 18.94 1071, #F)iE 8.59 127,
S EFF EFSFRON 8.4 LT, AA)E 3.28 124, M. FE
HRREFEFN—F, SFHLEE KT F2ARAEE. H—
RS LRRH AA EFFRN 2.6 1270, #FE 0.85 10T, 1%
HFAF49 5.06 1270, 1411070, MiteF LA PEK, 128
FERERK., WEKRERA, MEEZEZRENE)ZERAREERA
LA,

TRV RIEOAHEE, Tt 2010 F4F I E LA 53.86
L7, V2 BHANE) 64 F)8 27.71 1274, 2010-2011 4 EPS 4%
0.56 /L. 0.8570; ARIEAIMHAE(E %, xR ILAM 49 PE 5514 27.7
1&. 25.24%; PB 9 A4 3.14%. 294, FAREHARERS, T
PIFRE T,

KB &: 4o B IATA G ER T, THRLNE) Lk

EACR

BSRR RFEK

-1- BOLEEH] SITAESE



2010 1= 8 A GoldState Securities Inc.

BFAEFAT LRI BAT A

BE: ATLBRERHEERR 6 NARNBAKE;

Pk fFRBRERBEAERR 6 MAALEEXERT;
BA: ATRBRERBEERRE MAAPRHTAE.

En: BRENRAEAK 6 A ARAKRE 15%04 k;
B REMEEAR 6 /A AT KE R FH@EH 5% ~ 15%;
i REMAEEAR 6 AN A AT K&K 318 & A -5% ~ +5%;
BH: BRBEMMAERR 6 AR AR KEXSIEEH-5%~ -15%; .

R R A TLIEZF R PTG AT IF B LIRNFR R, 35 8] 693 FANAEBE 6937 F), 1R E A IESAF TP E9IL 2.
BFHFEAREF L QTR BAOFE T QETATA R RAET AL, 2TIEAFRIT LIRS 2369 L5, 4R
REF R EARE LA T T, BNETRLF T84, RIRERBBETIEA DA FRAE) B RFTTA . &
BT, PEOMET G KEARE LRI 080 it 15,

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2008. All rights reserved. No part of this report may be reproduced or
distributed .
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