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T328BMNEH L., ERfEF @, IREGHEMAZAHEATELEFT 44N F 5 4.
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AR EHE A TR BEEAF R He) Mo R 7, RATEER IS F,

B RREEHRFNE

2010 F EFF R R RAHAS A 8001274, 09 F KMV 8414, REFETH 028 4~F 45 % 1.26%.

MEAEERH 1520 1070, F&4EE EFEN 190%, #RFF 254 FH k.

KE &= 28

Fat/3) 10/11/12 5 52 IF) & 4N 2980 12/3490 12/3920 1270, 3 K 21.4%/17%/12.4%; 5= FL:%-F) i 1614 12/1857
1212122 1270, 35 43K 18.2%, EPS 4 0.64 7T/0.79 7T/0.82 /L. 10/11/12 3% PE % 8.5x/7.4x/6.5x, PB %

1.8x/1.5x/1.3x, #£4F “FMIEH” K.

k1 BEENBAERGTREY HEE

W 3 K )a B A 08Q1 08H1 08Q3 08A 09Q1 09H1 09Q3 09A 10Q1 10H1
WA R 17027%  64.67%  52.65%  32.51%  46.77%  48.68%  33.75%  3561%  20.29%  17.90%
BaE 132.47%  -35.74% -2957% -15.33% -50.65% -60.63% -43.07% -42.15%  -1.84%  5.61%
FXRION 505%  815%  7.33%  7.13%  9.34%  7.70%  7.13%  6.46%  143%  -0.98%
Bk 897%  588%  7.00%  9.79%  -051% = -2.22%  -467%  -4.86%  -347%  3.40%
Wk 852%  553%  -2.88%  -537%  9.07%  8.28%  14.04%  20.60% = 215%  3.72%
ERTITIN 0.38%  -0.60%  009%  -059%  -056%  -0.31%  -031%  -055%  0.05%  -0.54%
Bk 20.76%  13.48%  14.60%  10.09%  171%  126%  087%  100%  -042%  -1.53%
A1 81.47%  61.38%  49.22%  3824%  6.16%  276%  7.74%  16.10%  18.19%  27.58%
HAFRI: o B4R ITIER R 2
%2 RALFERRKETH
KERERRER 08Q1 08H1 08Q3 08A 09Q1 09H1 09Q3 09A 10Q1 10H1
K 16.00%  13.20%  9.15%  12.36%  20.10% 21.65% 24.36% 20.78%  14.34%  13.34%
kAR 3324%  12.75% 107.43%  12.17% 104.34%  22.30%  24.70%  20.94%  1423%  13.26%
e 11.83%  11.08%  9.07%  12.09% 22.72% 2520% 26.76%  2586%  16.62%  17.02%
Rk k%~ 24.75% -16.92% -18.70%  20.40% 258.82% 400.47% 198.77%  94.10%  -13.26%  -43.90%
e 6.48%  297%  -3.16%  -1.90%  -5.09% = -2.42% 11.64% 18.07%  16.07%  19.66%
fitk 15.96%  13.40%  9.00%  12.41%  20.63%  22.25%  2524% 2137%  1442%  13.28%
HE A 156% 1341%  921%  12.32%  20.96%  22.70%  2596%  22.15%  1452%  13.52%
Hs 102%  12.65%  1576%  19.21%  26.08%  26.45%  23.45%  18.82%  13.37%  13.63%
Rk iz & G b 76.92%  20.34%  -3542%  -34.82%  -12.74%  -340%  52.22%  59.42%  24.81%  9.03%
AR A na -1054%  -6.70%  046%  -179%  -0.68% 11147% 109.93% 111.76% 112.55%
RAFR I B R TIERAZ 5
k3 BB SFMEBR T OLLLT
KERAREWHEK 08Q1 08H1 08Q3 08A 0901 09H1 09Q3 09A 10Q1 10H1
g 526%  824%  8.06% 1236%  12.52% 17.19%  19.60%  20.78%  652%  9.97%
kBgE -38.15%  7.66%  7.63% 1217% 1267% 17.39%  19.66%  2094%  6.42%  9.93%
e 445%  697%  8.48%  12.09%  14.36%  19.48%  22.67%  25.86%  5096%  11.09%
Rk ie e h -3.86% -18.80%  -0.39%  20.40% 186.54% 237.54% 147.19%  94.10%  28.06%  -2.44%
e 250%  278%  -3.06%  -190%  -0.83% = 224% 1032% 18.07%  -251%  3.61%
fi 1% 529%  867%  8.09% 1241%  12.98%  18.18%  20.42% 2137%  651%  10.31%
8k 511%  877%  805%  1232%  13.19%  18.82%  21.18%  22.15%  6.11%  10.42%
s 479%  928%  14.49%  19.21%  10.83%  1593%  18.57%  18.82%  574%  10.86%
Rkt & fi b 741%  553% -36.18% -34.82%  43.80%  56.42%  49.05% 59.42%  1258%  6.97%
A A -010%  1.02%  046%  -0.86%  -123% 112.63% 109.93%  0.00%  0.00%
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R4 RERLFPNL A BB F ot K

$ERK 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2
FIERTON 3457%  28.22%  2159%  11.99%  -525%  -9.32%  -967%  -7.15%  597%  14.73%
A8 E 2946%  40.65%  3625%  28.69%  7.62%  -6.79% -17.43% -19.69% -11.07%  -4.89%
FIRR TTON 3781%  21.05% 1267%  264% -12.88% -11.00%  -397%  166%  18.45%  28.51%
A BB 42586%  9403%  48.00%  7052%  63.95%  24.02%  3435% 32.32% 2538%  13.35%
EITTON 3840%  2952%  1699%  9.03%  -355%  -4.92%  196%  6.17%  19.88%  2508%
Bk &k 22.14%  24.93%  217%  -725%  -242%  202% 2167% 1279%  27.35%  7.91%
HEATHR 05  3236% 2590% 24.48%  -406%  -8.96%  -7.64%  1.49%  1641%  36.29%
W 1520%  22.32%  99.07%  52.58% -50.40% -38.95% -70.66% -61.01%  -6.83%  -3.86%
HATA 56.26%  33.73%  9.52%  4.40%  445%  -1.66%  19.42%  55.26%  18.61%  41.07%
B 434 114.76% 112.05%  77.10% 119.33%  99.39%  9557% 11757% 142.38% 119.88% 151.92%
A0 77.02%  41.92%  2554%  0.48%  6.16%  -0.82%  19.14% 59.08%  18.19%  38.18%

FAFRT: o B AR TIER R 3

A5 BEERIGRAMLE

LET 3 08Q1 08Q2 08Q3 08Q4 0901 09Q2 09Q3 09Q4 1001 10Q2
FIRTIN 453%  359%  2.75%  0.65% -1156%  -0.85%  2.35%  3.46%  093%  7.35%
A8 H 8.41%  1165%  8.49%  -200%  -9.34%  -3.30%  -3.89%  -469%  039%  3.41%
E RO 2.36%  -119%  -1.09% = 261% -1312%  094% = 673%  862% = 123%  9.52%
4 BN 36.24%  50.35% -13.96%  -325%  31.00%  13.73% = -6.78%  -472%  2413%  2.82%
ERATIN 555%  507%  -3.33%  170%  -6.63%  358%  3.66%  590%  543%  8.07%
B % -31.98%  23.34% -13.99%  2855% -28.45%  28.96%  257%  19.17% -19.22% = 9.28%
AT 04  -328%  2.89% -11.39%  8.80%  -8.22%  438%  -2.62% 2479%  7.45%
W4 -40.25%  16.16%  58.27%  38.90% -80.57%  42.97% -23.93%  8455% -53.58%  47.52%
AT 8450%  -6.75% -11.19% -3167%  84.59% -1221%  7.85% -11.16% 41.02%  4.41%
B, 86.78% -12.16% -12.69% -16.70% 5558% -1554%  7.41%  087% 31.00%  7.03%
A 84.48%  -512% -1025% -36.04%  94.90% -11.36%  7.81% -14.60% 4481%  3.63%

FAF T B IRATIERBFZ 5

%6 FEEHG9

EEEE (BALHUR) 08Q1 08H1 08Q3 08A 0901 09H1 09Q3 09A 10Q1 10H1
kAR RS 6.07%  557%  538%  524%  390%  3.76%  3.70%  3.69%  352%  3.57%
A AAE 1.93%  201%  209%  209%  178%  1.69%  162%  156%  134%  1.33%
NIS 414%  356%  330%  3.14%  212%  2.07% = 2.08%  213% = 2.18% = 2.24%
NIM 381%  341%  3.23%  3.13%  225%  2.19%  219% = 2.23% = 227%  2.33%

FAR: o B AR ITIER R 3

A7 REELTFKAERES
$EF &% (MAAMuE)  08QL  08Q2  08Q3  08Q4  09QL  09Q2  09Q3  09Q4  10QL  10Q2

ER N g &K 6.07% 6.00% 4.86% 4.79% 3.90% 3.58% 3.55% 3.62% 3.52% 3.61%
& R ERAE 1.93% 2.07% 2.22% 2.14% 1.78% 1.58% 1.47% 1.38% 1.34% 1.32%
NIS 4.14% 3.93% 2.64% 2.65% 2.12% 1.99% 2.08% 2.24% 2.18% 2.29%
NIM 3.81% 3.59% 2.80% 2.81% 2.25% 2.10% 2.18% 2.33% 2.27% 2.37%
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#EA(FFA)  2008A  2009A  2010E  2011E 2012 5 fk 3% 47 A4 1A 2008A 2009A  2010E  2011E  2012E
A& N 263037 245821 298420 349295 392670  EPS 033 039 048 0.56 0.64

EE N SO 46293 63252 75468 91964 112374 gk & 74 060 057  0.70 0.83 0.94

R ON 309330 309073 373888 441259 505045  DVPS 016 017 022 0.25 0.29

Bk 110271 119860 138797 165448 189863  BVPS 181 202 233 2.67 3.05

W& 199059 189213 235091 275811 315182  P/E 1242 1070 853 741 6.49

W& 55528 23219 24503 33709 38666  P/PPOP 691 727 585 4.99 4.37

BT A 145301 167248 210588 242102 276516 P/B 228 204 177 154 1.35

% F)8 110766 128599 161403 185669 212167 i gk % % 40% 41% 53%  61%  6.9%
LS A

K 9757654 11785053 13790258 15784584 17800254 % 4| & ji A 270% 2.09% 216% 221% 2.21%
R 4436011 5583174 6476251 7307419 8020663 4k % 4] & A 047% 054% 055% 058%  0.63%
LA LR 5073210 5936348 6997244 8127531 9396737 % Wi A 317% 2.62% 2.71%  2.80%  2.84%
AR 248433 265531 316763 349633 382855 ¥ 113% 1.02% 1.01% 1.05%  1.07%
B 9150516 11106119 13006704 14887992 16775047 3k % #7434 2.04% 161% 170% 175% 1.77%
& 8223446 9771277 11530107 13259623 14983374 ;% 057% 0.20% 0.18%  0.21%  0.22%
FAbit & 5 686628 1112694 1216463 1330610 1456172 4% 4|4 1.49% 1.42% 1.53%  1.53%  1.55%
EYR L 240442 222148 260134 297760 335501 4tk 035% 0.32% 035% 035% 0.36%
WA R A 603183 673893 778513 891550 1020167  ROA 1.14% 1.09% 1.17%  1.18%  1.19%
A A4S R A S 162 175 177 17.7 17.4

A AR FKAE 483%  3.81%  3.66%  3.73%  3.79% ROE 18.36% 19.08% 20.73% 20.83%  20.80%
i a R RAE 211%  1.62%  1.40%  144%  154% % = f 4k 4l

e 272%  219%  227%  2.29%  2.25% A BF LG A 98.8% 98.9% 98.9%  99.1%  99.2%
%8 E 288%  2.31%  236% @ 239% @ 236% AFH/ELFF 46.0% 47.9% 475%  46.7%  45.4%
RYM A & 732%  553%  5.18%  5.32%  5.42% fkA/4 &7 31.6% 30.9% 31.4%  32.1%  33.3%
BB R AR 1.95%  1.49%  1.28%  1.33%  1.44% Rk A &K 34% 55% 51%  50%  5.0%
BARA L 537%  4.05%  3.90%  3.98%  3.98% it & i fh/% fifh 97.4% 98.0% 98.0%  98.0%  98.0%
BA A 2958%  32.91%  31.50%  32.00%  32.00% /i & %tk 92.3% 89.8% 905%  90.9%  91.1%
g & EEE SIS 73%  95%  9.0%  8.6%  84%
A B 122%  208%  17.1%  14.6%  12.9% mAHEAIF & Stk 04% 07%  0.6%  05%  05%
B 121%  25.9%  16.0%  12.8% 9.8% 4741k 53.9% 57.1% 56.2% 55.1%  53.5%
5% -19%  18.1%  192%  17.0%  173% FAALE

BA 124%  208%  17.0%  145%  12.8% jroh ok AAE 13.06% 12.36% 11.90% 11.69%  3.89%
e AR 123%  222%  17.1%  145%  127% FAARE 10.75% 9.90% 10.31% 10.30%  3.48%
B 192%  18.8%  18.0%  150%  13.0% A K% F A % 049 050  0.50 0.50 1.50

RN 2 ON 172%  -6.5%  21.4%  17.0%  124% K FFK#

EE NS ON 63.8%  36.6%  19.3%  21.9%  22.2% R AR HAH 104482 88467 94011 109030 125550

ERIR N 224%  -01%  21.0%  18.0%  145% xR RH/EH 229% 154% 141%  145%  152%
Bk 8.0% 8.7%  15.8%  192%  14.8% K &AFIFRNHL  130.1% 164.4% 179.7% 185.0% 190.6%
W& A 322%  -4.9%  242%  173% @ 143% LEK AR 34.95% 2451% 25.00% 30.00% 30.00%
# A 36.3%  16.1%  255%  15.0%  143% fz | A% KA 1.01% 042% 0.38%  0.46%  0.48%
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B4R 10% — 20%. iZiFARE AT IR,

P RIEREK6-12AA, A8 RS HIF (oA IFRAN) PR 2K E-F =R
L, Z R HoHIFLd.

= RIEAK6-124MA, 28 BT MR (R ITAIN) FTEE K Z-FIH =R
10% %A L, ZRR S 5 ATIRL d

BATE AT E ZRZTEE:

A B T4R4T (601398 ). % 4RAT (601939). F H4R4T (601988 ). R i@4RAT (601328).
BB 4RAT (600036 ). >4 k4847 (601166 ). K A4R4T (600016 ). KA A (000001 ). & 4%
47(600000 ). 4¢ B 4847 (600015 ). ¥ 12 4%47( 601998 ). b 77 4&4T( 601169 ). T K447 (002142 ).
% 7 4%47 (601009)
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ST A

ARy P EARFTIE AR A PR E) (VAT RAA4RFTIES ) @ EAMBAAL P (LT RARE P ) 745, &4
SFRATHE B RAATHR . BR. MHRECHEETIER RN EEEN, RIEFHVA, A AIRE AR T4
IEA . REARFTIEA S B BT, FIHMRAMATT EESAMETF KL £ AR AIRE.

ARG T B3 A B RRBEL B P WAL R, FRMBRITE P QT FEEAHE L. AWEARLE
Ak T AL 0 RARIE. ARFTIEAIAA RIS BT B SR EEIANE, (2 TR A e e R TR, &P R
JI S SAR S AR T R AN A JR S H) BT, AR BT 3R R B 64 AR TIE A RAK R ARIRS B 21 % B ah p)7, 4%
FIEATT Z 2 B ARE T R A B AR —HRA KRR 4L 69iRE, AR FTEA A L SFe A £ BT B3 ARIRE I A
N IR F R P ARFTIEAR AT BE P AL AR - B AR K SR T 1E,

BITIEA T E B RBAEATAT S AR ARG H B A RESTE P . RIFTTIEAEE P Lo A5 2 % 5300k
S SRR 1) SRR B BATAL TR, RIRE R AR RE. AT RS EARPEBRAETA TESEF, AMRER
MR T B P AAE DL

RSV BT 7 26 M Sh a3k AR RAEIE, AT T 77 G875 ZAGARFTIEA M VAN bk A RAE I, 4R ITIEA TR A
MR AGREIRAEIX e b hE RABRAEIE ) B G LbA 2 A T B P AR 718, 4R35 W 5569 1 5 M) R ARIRE 412 T3040
BPE AATARIR] X s W 3k 5 ) SO,

BOTIER L FERFOH AT T AL . B RIFA AIRE T BANERRBATIER L Y, 6 ARSI A ena) 42
ARG AR LA TARAT I -2 N A9RGBk F 4. RITIEAT e 5 RSP B ey a) Z A FELS5X R, TR
FEARERFLSXZ G ELEF .

BFTIEA AT BRI AIRE AL A B P . AR RA AL RITIERAZ P 09, B TAEMA, RARTIELAR
P e AHE SAEA, dodl AT IRRFTIESAE P, AT R E MR,

AR ITIE ST ALK 3% ARIRAE BT AR PIT 5 B A 50 R AT R 5.

P AR PAL R G AT IRSATFIREATIL, RAEFA B, HARTIERAEIT. REATIREAFL,

AR ITIE B WA T A ARG — A A,

W B4R FTIE AR FRANE] AR R A B

b T B R Ak 35 T E R4k KB C A 100032 LRI EEZ 010-66568849
w,7%: 010-66568888 FAERRIEA: 010-66568281
£ A 010-66568641 Y| H X IR F : 010-66568908
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