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(7 7) 2008 2009 2010E 2011E 2012E
EXTTIN 30,069.8 44,839.6 56,309.5 65,169.4 75,461.6
Growth(%) 7.9% 49.1% 25.6% 15.7% 15.8%
)78 3459 1,037.3 2,061.0 2,351.1 2,749.9
Growth(%) -10.9% 199.9% 98.7% 14.1% 17.0%
AR (%) 8.1% 11.2% 12.1% 12.0% 12.0%
FFEE (%) 1.2% 2.3% 3.7% 3.6% 3.6%
BRIk (L) 0.38 1.13 2.25 2.57 3.00
BRAKTE (L) 3.29 4.45 6.49 8.83 11.56
TAR 56.8 18.9 9.5 8.4 7.1
Wk 6.5 4.8 33 2.4 1.9
BFFIE R (%) 11.5% 25.5% 35.0% 29.4% 26.2%
ROIC(%) 19.5% 25.8% 118.5% 59.5% 104.9%
EV/EBITDA 39.0 11.1 5.6 4.0 2.6
BE kB E 1.3% 0.1% 1.0% 1.2% 1.4%
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W 5-4R AT Ao A A BB % L ¥4 BHA ARR EATR ) 2010-8-26
#1398 £ 2008 2009 2010E 2011E 2012E W 4-454% 2008 2009 2010E 2011E 2012E
LI IN 30,069.8 44,839.6 56,309.5 65,169.4 75,461.6 KKK
B Bl R A 27,6320 39,8277 49477.1 573448 66,417.1 Ak E 7.9% 49.1% 25.6% 15.7% 15.8%
XA 86.9 205.6 2534 2933 339.6 FAA)EME K% 65.1%  6824%  109.1% 13.9% 16.8%
g %A 9905  1,672.6  2,027.1 23461 27166  AA)EKE -10.9%  199.9% 98.7% 14.1% 17.0%
%38 % R 9738  1,672.9  2,027.1  2346.1 2716.6  EBITDA 3% % 252%  191.5%  102.8% 10.8% 12.9%
M 4 % ) 130.9 54.5 236 -64.4 -120.3  EBIT ¥ k% 42.8%  344.2% 98.3% 12.5% 15.2%
T = BALB K 87.7 1493 2 - - NOPLAT ¥ % % 132%  120.4% 90.7% 12.6% 15.4%
A A RANALE S A - - - - - BEAANKRE 66.8%  -58.5%  1241%  -34.6%  -61.5%
AL R -12.2 -38.0 - - - AR EEER 57.0% 35.3% 46.0% 36.0% 30.9%
=T 1558  1,219.0 2,5484  2,903.6  3,391.9 f|igk
Ju: B Ak S 156.0 60.6 25.0 25.0 250 A4 8.1% 11.2% 12.1% 12.0% 12.0%
#1798 %58 311.8  1,279.6  2,523.4  2,878.6  3,366.9 L AlEE 0.5% 2.7% 4.5% 4.5% 4.5%
B T ARHL -33.8 2423 441.6 503.7 5892 AAE% 1.2% 2.3% 3.7% 3.6% 3.6%
A3 3459  1,037.3  2,061.0 23511  2,749.9  EBITDA/% kA 1.8% 3.5% 5.6% 5.4% 5.2%
K=k A 2008 2009 2010E 2011E 2012E  EBIT/%Z ik 1.0% 2.8% 4.5% 4.4% 4.3%
w4 5103  4,130.6  6,555.1 93765 13,8464 i&BxE
Ry MeArak e - 1 - - - BRAFRERK 36 27 23 20 16
JL R AR 850.9 8659  1,157.0  1,339.1  1,550.6 Az E LK AE LR -10 -19 -19 -13 -16
Sk 245 94.6 0.2 308.5 357.1 4135 AR AR 52 64 87 102 116
Tk 2k 5789 12679  2,010.1  2,870.2  3,866.5 iRk R4k R 5K 6 5 5 6 6
B 2,755.1  4,894.7  6,038.9  6,999.2 81065 A% JELEEK 32 31 35 36 36
H b A K - 24.0 14.4 14.4 144  EXKFRASRK 105 110 128 137 145
T4 R AR 46.8 117.8 117.8 1178 1178 AR AE R 40 24 18 18 8
BA 23 355K . | ] ) - BhERE
¥ PEAAE K 543.1 597.2 655.1 720.6 7927  ROE 11.5% 25.5% 35.0% 29.4% 26.2%
TP B B - 1 — - - ROA 3.5% 5.9% 9.2% 8.7% 8.2%
B & % = 3,179.6  3,647.9  3,6633 34645 3,1583  ROIC 19.5% 25.8%  118.5% 59.5%  104.9%
AT 3553 315.6 199.8 130.9 89.9 %A%
K 5822 1,322.1  1,190.0  1,071.1 964.1 A HAE 3.3% 3.7% 3.6% 3.6% 3.6%
A AE AT 2333 3404 4594 566.8 6904 A% 3.2% 3.7% 3.6% 3.6% 3.6%
TEER 9,833.5 17,6573 22,5157 27,1889 33,7878 W& %A% 0.4% 0.1% 0.0% -0.1% -0.2%
43 Itk % 1,566.0 80.0 58.8 24.0 100 =%/E e 7.0% 7.6% 7.2% 7.1% 7.0%
JLAS R AR 33510 63739  7.862.1 91123 10,5540 f&4keeH
JLAT 2 78.0 979.0  1,0844 12569 14557  HFfitEE 69.4% 76.9% 73.6% 70.2% 68.6%
A iR 9244 38902 56344 76174 99107  fitERAML 226.6%  3334%  2784%  236.1%  219.0%
KAk 101.8 884.3 884.3 884.3 8843  AahrbE 0.72 0.97 1.12 1.18 1.28
VRIS N K 89.2 12140 13284 430.4 5333 wEhkE 0.30 0.54 0.70 0.78 0.90
F AR &R 6,823.0 13,5829 16,5655 19,099.0 23,1952 A 84R[E455 2.19 2337  -106.91 -44.11 -27.20
Y EBB RS 2.6 1 20.8 44.6 723 Herdedn
A 916.4 916.4 916.4 916.4 9164  DPS(7L) 0.27 0.02 0.22 0.26 0.30
B LR 2,091.4 31581  5013.0 7,129.0  9,603.9  pirpkE 71.1% 1.8% 10.0% 10.0% 10.0%
RS 3,004  4,0744 59502  8,089.9 10,5927 LGk HE 1.3% 0.1% 1.0% 1.2% 1.4%
ANeAEER 2008 2009 2010E 2011E 2012E b &feitfEi5T 2008 2009 2010E 2011E 2012E
A1) 3455 1,0372  2,061.0 2,351.1  2,749.9  EPS(%T) 0.38 1.13 225 2.57 3.00
i 3718 Fe ey 305.5 3854 630.8 6578 676.8  BVPS(7L) 3.29 4.45 6.49 8.83 11.56
R F BAL A 87.7 149.3 E - - PE(XX) 56.8 18.9 9.5 8.4 7.1
ANRMEE S BA - 1 ] - - PB(X) 6.5 48 3.3 24 1.9
M 4 % ) 55.5 130.9 54.5 236 -64.4  P/FCF -32.1 5.3 -173.0 73 4.6
FF KA 12.2 38.0 i - - PS 0.7 0.4 0.3 0.3 0.3
D H R R A 0.4 -0.1 20.8 23.7 27.8  EV/EBITDA 39.0 11.1 5.6 4.0 2.6
BIE KA K B -1,4183  2,006.3 9334 14148 16333  CAGR(%) 90.1% 38.9% 16.0% -100.0% -100.0%
BEEHELEAL AT 4175  4,0884  3,622.5 4,383.0 4,967.6 PEG 0.6 0.5 0.6 0.1 0.1
BREDEAEALFE -816.3 7127 3725 -338.3 2952  ROIC/WACC 1.6 2.1 9.6 4.8 8.5
BEEDEEALAT 1,315.4 2771 -197.1  -1,192.1 -168.7  REP 3.2 4.8 0.5 12 12
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FEN — Kk 6 A A I TIE FANL PR 300 4548 15%0A E;
¥R — Rk 6 AR TS BAL IR 300 $53K 5% E 15%;
P KR 6ANAMETRBFE L PIE 300 455009 S EADE-5%E 5%;
BAEF — Rk 6/ AMIEFTIKE RS PR 300 3 5%E 15%;
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