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| 2010 -2012 762.87 952.84
1162.36 30.85% 24.90% 21.99% 43.38
53.91 67.62 50.10% 24.28% 25.43%
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2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
40,152 49,897 58,300 76,287 95,284 116,236 7,465 10,574 21,961 39,039 46,777 56,608
24.3% 16.8% 30.9% 24.9% 22.0% 201 205 465 530 662 808
-34,347 -41335 -48,186 -62,794 -78,313 -95,104 4,553 4,908 6,327 7,742 9,655 11,725
% 85.5% 82.8% 82.7% 82.3% 82.2% 81.8% 1,379 1,501 1,443 1,579 1,967 2,387
5,806 8,562 10,114 13,493 16,970 21,132 13,598 17,188 30,196 48,890 59,061 71,528
% 14.5% 17.2% 17.3% 17.7% 17.8% 18.2% % 83.8% 79.5% 84.3% 87.8% 87.1% 87.3%
-154 -203 -272 -229 -286 -349 26 70 1,026 1,027 1,026 1,026
% 0.4% 0.4% 0.5% 0.3% 0.3% 0.3% 1,952 3,380 3,304 5,105 7114 8,823
-2,986 -4,780 -5,192 -6,484 -8,242  -10,171 % 12.0% 15.6% 9.2% 9.2% 10.5% 10.8%
% 7.4% 9.6% 8.9% 8.5% 8.7% 8.8% 581 819 1,061 681 603 545
-494 -785 -912 -1,144 -1,477 -1,860 2,631 4,430 5,644 6,815 8,745 10,396
% 1.2% 1.6% 1.6% 1.5% 1.6% 1.6% % 16.2% 20.5% 15.7% 12.2% 12.9% 12.7%
EBIT 2,172 2,793 3,738 5,636 6,965 8,753 16,230 21,619 35,840 55,705 67,806 81,924
% 5.4% 5.6% 6.4% 7.4% 7.3% 7.5% 247 309 97 115 120 125
88 223 173 244 343 414 10,714 11,523 19,945 28,569 35,632 43,277
% -0.2% -0.4% -0.3% -0.3% -0.4% -0.4% 430 647 676 1,389 1,531 1,686
-10 -52 -32 0 0 0 11,391 12,479 20,719 30,073 37,283 45,088
0 0 0 0 0 0 0 0 0 0 0 1
0 0 -4 0 0 0 11 28 196 5 5 5
% 0.0% 0.0% n.a 0.0% 0.0% 0.0% 11,402 12,506 20,915 30,078 37,288 45,094
2,250 2,964 3,875 5,880 7,309 9,166 4,624 8,776 14,540 25,082 29,773 35,836
5.6% 5.9% 6.6% 7.7% 7.7% 7.9% 204 336 385 545 745 995
-9 -14 51 0 0 0 16,230 21,619 35,840 55,705 67,806 81,924
2,241 2,951 3,926 5,880 7,309 9,166
5.6% 5.9% 6.7% 7.7% 7.7% 7.9%
-718 -691 -938 -1,382 -1,718 -2,154 2007 2008 2009 2010E 2011E 2012E
32.0% 23.4% 23.9% 23.5% 23.5% 23.5%
1,523 2,260 2,988 4,498 5,591 7,012 1.017 0.726 0.620 0.620 0.771 0.967
58 90 99 160 200 250 3.207 2.934 3.117 3.585 4.256 5.122
1,465 2,170 2,890 4,338 5,391 6,762 2.426 1.277 1.191 1.740 1.548 1.819
3.6% 4.3% 5.0% 5.7% 5.7% 5.8% 0.000 0.200 0.130 0.100 0.100 0.100
31.69% 24.73% 19.88% 17.30% 18.11% 18.87%
2007 2008 2009 2010E 2011E 2012E 9.03% 10.04% 8.06% 7.79% 7.95% 8.25%
1,523 2,260 2,988 4,498 5,591 7,012 29.05% 22.70% 18.93% 16.75% 17.39% 18.12%
0 0 0 0 0 0
228 432 485 404 469 549 61.08% 24.27% 16.84% 30.85% 2490% 21.99%
10 71 -85 249 0 0 EBIT 85.10% 28.61% 33.83% 50.75% 23.59% 25.66%
1,749 1,201 2,166 7,022 4,772 5,164 103.45% 48.09% 33.17% 50.10% 24.28% 25.43%
3,510 3,822 5,555 12,173 10,832 12,725 83.35% 33.20% 65.78% 55.43% 21.72% 20.82%
-1,358 -2,450 -1,193 -1,827 -2,399 -2,200
0 0 -704 -1 0 0 0.9 0.8 14 15 15 15
0 0 0 0 0 0 428 41.8 42.6 45.0 45.0 45.0
1358 -2450 -1,897 -1828  -2399  -2,200 26.8 29.9 327 320 320 320
11 2,462 3,021 6,903 0 0 17.0 24.3 18.1 20.1 219 223
-136 16 -156 -171 5 6
.16 455 92 0 -700 -700 / -149.52% -112.65% -146.54% -151.92% -152.91% -153.38%
-141 2,024 2,773 6,732 -695 694 EBIT -24.6 -12.5 -21.6 -23.1 -20.3 -21.2
2,011 3,395 6,431 17,078 7,738 9,831 70.25% 57.85% 58.36% 54.00% 54.99% 55.04%
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3 2010-04-29 11.03 15.12 16.67
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