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2010E  2011E

734.44 704.58 671.17 835.72 865.54 484.61 985.68 486.45 1,068.24 517.14 1,116.25 660.93 1,20555 1,326.11 1,458.72
vor 7.00% -4.07% -4.74%  24.52% 3.57% 13.88% 0.38% 8.38% 6.31% 4.49% 27.80% 8.00% 10.00%  10.00%
52.94% 45.91% 50.94% 49.81% 50.52% 51.08%  48.54% 59.59% 51.45% 59.64% 52.37% 49.15%  51.00% 50.00%  50.00%
345.6 3811 329.3 419.4 428.3 237.07 507.23 196.57 518.63 208.72 531.67 336.08 590.72 663.05 729.36
vor 2.61% 10.27% -13.60% 27.39% 2.10% 18.44% -17.08% 2.25% 6.18% 2.51% 61.02%  11.11% 12.24%  10.00%
388.8 3235 341.9 416.3 437.3 247.54 478.45 289.88 549.61 308.42 584.58 324.85 614.83 663.05 729.36
yvor 11.22% -16.80% 5.69% 21.76% 5.05% 9.42% 17.10% 14.87% 6.40% 6.36% 5.33% 5.17% 7.84%  10.00%

31.47% 27.60% 16.68% 18.43% 14.67% 14.15%  14.01% 8.93% 9.91% 9.23% 9.21% 12.70% 8.62% 8.13% 7.55%
37.94% 32.98% 23.08% 24.10% 20.07% 19.21%  19.19% 13.70% 14.22% 16.49% 12.50% 19.78%  12.04% 11.39%  10.85%

540.30 532.02 591.29 646.66 869.94 47175 1,146.19 146380 3,125.16 1,189.04 246288 1,118.10 2,339.74 2,339.74 2,456.72

Yoy 0.11% -1.53% 11.14% 9.36% 34.53% 31.76% 210.29% 172.66% -18.77% -21.19% -5.97% -5.00% 0.00% 5.00%
50.41% 45.19% 49.12% 49.89% 50.23% 52.93% 47.42% 2833% 26.26% 31.88% 29.37% 34.11%  29.00% 29.00%  29.00%
267.9 291.6 300.8 324.0 433.0 222.05 602,67 1,049.11 2,304.49 810.01 1,739.53 736.72 1,661.21 1,661.21 1,744.27
Yoy -2.08% 8.83% 3.17% 7.71% 33.62% 39.19% 372.46% 282.38% -22.79%  -24.52% -9.05% -4.50% 0.00% 5.00%
272.4 240.4 290.4 322.6 437.0 249.70 543.52 414.69 820.67 379.03 723.35 381.38 678.52 678.52 712.45
vor 2.36% -11.73% 20.81% 11.08% 35.44% 24.38%  66.08%  50.99% -8.60% -11.86% 0.62% -6.20% 0.00% 5.00%

23.15% 20.84% 14.70% 14.26% 14.75% 13.78%  16.30% 26.87% 28.99% 21.23% 20.33% 21.48%  16.72% 14.35% 12.71%
26.57% 24.51% 19.61% 18.68% 20.05% 19.37% 21.80% 19.60% 21.23% 20.26% 15.46% 23.22%  13.29% 11.66%  10.60%

508.23 588.83 607.14 621.76 728.38 427.85 888.81 837.46 1,736.81 982.39 1,947.48 1,058.83 2,239.60 2,687.52 3,225.02

Yoy 13.03% 15.86% 3.11% 2.41% 17.15% 22.03%  95.74%  95.41% 17.31% 12.13% 7.78%  15.00% 20.00%  20.00%
33.57% 20.77% 25.52% 30.65% 30.23% 3431% 34.34% 30.77% 30.55% 35.70% 33.66% 33.13%  32.00% 32.00%  32.00%
337.6 466.5 452.2 431.2 508.2 281.07 583.55 579.77 1,206.29 631.68 1,292.00 708.04 1,5522.93 1,827.51 2,193.01
Yoy -0.74% 38.19% -3.07% -4.64% 17.86% 14.83% 106.27% 106.72% 8.95% 7.10% 12.09%  17.87% 20.00%  20.00%
170.6 122.3 154.9 190.6 220.2 146.78 305.26 257.69 530.51 350.71 655.48 350.79 716.67 860.01 1,032.01
Yoy 55.81% -28.32% 26.69% 22.98% 15.55% 38.65%  75.56% 73.79% 36.10% 23.56% 0.02% 9.34% 20.00%  20.00%

21.78% 23.07% 15.09% 13.71% 1235% 12.49%  12.64% 1537% 16.11% 17.54% 16.07% 20.34% 16.01% 16.48%  16.68%
16.65% 12.47% 10.46% 11.03% 10.10% 11.39% 12.24% 12.18% 13.72% 18.75% 14.01% 21.36% 14.04% 14.77%  15.35%

52.19 349.39 806.78 1,205.28 867.88 1,644.61 577.43 1,220.38 509.13 1,236.21 603.53 1,298.02 136292 1,499.21

vor 569.52% 130.91% 49.39% 36.45% -33.47% -25.79% -11.83% 1.30% 18.54% 5.00% 5.00%  10.00%
9.48% 20.24% 19.11% 20.77% 19.01%  22.99% 28.31% 26.39% 14.87% 31.37% 10.71%  30.00% 30.00%  30.00%

47.2 278.7 652.6 954.9 70290 1,266.58 413.95 898.34 433.42 848.42 538.89 908.61 954.05 1,049.45

vor 489.95% 134.17% 46.32% 32.64% -41.11% -29.07% 4.70% -5.56% 24.33% 7.09% 5.00%  10.00%
4.9 70.7 154.2 250.4 164.98 378.03 163.48 322.04 75.71 387.79 64.64 389.41 408.88 449.76

Yoy 1329% 118.06% 62.41% 50.97% -091% -14.81%  -53.69% 20.42%  -14.62% 0.42% 5.00%  10.00%
2.04% 8.68% 17.79% 20.43%  2534%  23.38% 10.60% 11.32% 9.09% 10.20% 11.60% 9.28% 8.36% 7.75%

0.50% 4.77% 8.92% 11.49% 12.80%  15.16% 7.73% 8.33% 4.05% 8.29% 3.94% 7.63% 7.02% 6.69%

550.5 674.8 1689.3 1427.2 2032.7 1082.9 2185.1 20113 3466.3 2308.5 51754 1690.6 6728.1 8410.1 10512.6

vor 13.56% 162.21% -15.52%  42.43% 7.50% 85.73% 58.64% 14.78%  49.31% -26.77%  30.00% 25.00%  25.00%

35.08% 42.95% 36.41% 43.90% 40.00%  43.86%  35.62%  49.55% 47.21% 32.37% 44.65% 30.28%  40.00% 38.00%  36.00%
357.4 385.0 1074.3 800.7 1219.7 607.9 1406.8 1014.7 1829.9 1561.2 2864.6 1178.7 4036.8 5214.2 6728.1

vor 1.65% 190.21% -25.47%  52.33% 15.34%  66.90%  30.08% 53.87% 56.55% -24.50%  40.92% 29.17%  29.03%
193.1 289.8 615.0 626.5 813.0 475.0 7783 996.6 1636.5 7473 23108 511.9 2691.2 31958 37845
Yoy 36.42% 122.15% 1.87% 29.77% -4.26% 109.82% 110.25%  -25.01% 41.21% -31.50%  16.46% 18.75%  18.42%

23.59% 26.44% 41.99% 31.48% 34.46% 31.62% 31.07% 36.92% 32.15% 41.22% 42.72% 32.48%  48.09% 51.58%  54.38%
18.84% 29.54% 41.52% 36.27% 37.31% 36.85% 31.21% 47.11% 42.33% 39.94% 49.40% 31.17%  52.72% 54.90%  56.30%

114.76 195.98 196.97 89.28 182.80 71.40 163.30 94.10 177.10 72.49 180.00 180.00 180.00

YOy 70.78%  0.50% 719% -2003% -10.67%  31.80%  8.45% -22.97%  1.64%  0.00%  0.00%
7.26% 887%  1072%  548%  556%  -9.64%  3.82% 1029%  8.64% 1193%  800%  800%  8.00%

106.4 178.6 175.8 8439 17264 7828  157.06 84.42 16179 6384 16560 16560  165.60

YOy 67.81% -1.55% -1.82%  -7.24%  -9.02%  7.84%  3.01% -2437%  2.35%  0.00%  0.00%
83" 174" 211 489" 1016" 6887 624" 969" 15317 865" 1440" 1440" 1440

YOY 108.71%  21.55% -51.89% -240.70% -38.62% -240.78% 145.47% -10.70%  -5.94%  0.00%  0.00%
2.85% 4.32% 334%  261%  260%  131%  151%  168%  1.46%  1.39%  1.29% 1.10%  0.93%

0.56% 1.01% 097%  038%  041% -0.33%  0.16%  052%  033%  053% 028%  025%  021%

233347 255242 4023.05 4534.11  5898.80 3424.28 7033.18 5447.79 10780.22 5600.35 12115.35 5204.49 13990.97 16306.36 1933227
1308.57 1571.49 2541.75 2806.61  3719.87 213543 453943 3332.36 6914.70 3729.48 7438.01 3562.26 8885.91 10485.67 12609.76
1024.90 980.93 1481.30 172750 2178.93 1288.85 249375 211543 386552 1870.86 4677.34 1642.23 5105.06 5820.69 6722.51

43.92% 38.43% 36.82% 38.10% 36.94% 37.64% 35.46% 38.83% 35.86% 33.41% 38.61% 31.55%  36.49% 35.70%  34.77%
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2
2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
7,034 10,780 12,279 13,991 16,306 19,332 2,193 3,983 2,103 1,500 1,800 2,200
53.3% 13.9% 13.9% 16.5% 18.6% 641 1,439 2,007 1,769 2,062 2,445
-4,539 -6,915 -7,563 -8,886 -10,486 -12,610 7,370 13,335 18,257 15,824 17,237 20,728
% 64.5% 64.1% 61.6% 63.5% 64.3% 65.2% 3,395 1,648 1,327 1,384 1,472 1,589
2,494 3,866 4,716 5,105 5,821 6,723 13,599 20,405 23,694 20,477 22,571 26,962
% 355% 35.9% 38.4% 36.5% 357% 34.8% % 38.5% 645% 56.5% 53.3% 55.7%  60.0%
-152 -255 -350 -437 -531 -650 17,386 5,824 12,647 12,648 12,647 12,647
% 2.2% 2.4% 2.9% 3.1% 3.3% 3.4% 4,042 4,877 5,046 4,916 4,950 4,938
-782 -978  -1,098  -1,259  -1,468  -1,740 % 11.4% 15.4% 12.0% 12.8% 12.2% 11.0%
% 11.1% 9.1% 8.9% 9.0% 9.0% 9.0% 311 454 443 363 358 354
-551 -801 -813 -923  -1,076  -1,276 21,746 11,227 18,240 17,929 17,957 17,940
% 7.8% 7.4% 6.6% 6.6% 6.6% 6.6% % 61.5% 35.5% 43.5% 46.7% 44.3%  40.0%
EBIT 1,010 1,832 2,454 2,486 2,746 3,057 35,344 31,632 41,934 38,406 40,527 44,902
% 14.4% 17.0% 20.0% 17.8% 16.8% 15.8% 6,140 8,343 8,656 5,367 3,153 1,586
-100 -451 -301 -644 -481 -349 6,749 7,454 9,807 10,176 11,077 13,178
% 1.4% 4.2% 2.5% 4.6% 2.9% 1.8% 846 2,050 2,277 846 944 1,075
-22  -1,408 -28 -8 -1 -2 13,736 17,848 20,741 16,389 15,175 15,838
1 -1 35 0 0 0 1,934 2,335 3,389 3,389 3,389 3,390
2,754 2,222 1,979 2,000 2,000 2,000 3,102 1,542 2,231 0 0 0
% 74.6% 93.6%  48.3% 52.2%  46.9%  42.5% 18,772 21,724 26,361 19,778 18,564 19,228
3,643 2,193 4,140 3,834 4,264 4,706 15,735 9,011 14,435 17,475 20,796 24,493
51.8%  20.3% 33.7% 27.4% 26.2% 24.3% 838 896 1,139 1,153 1,167 1,181
48 182 -42 0 0 0 35,344 31,632 41,934 38,406 40,527 44,902
3,691 2,375 4,098 3,834 4,264 4,706
52.5% 22.0% 33.4% 27.4% 26.2% 24.3%
-1,041 -584 -603 -575 -640 -706 2007 2008 2009 2010E  2011E  2012E
28.2% 246% 14.7% 15.0% 15.0%  15.0%
2,651 1,792 3,494 3,259 3,625 4,000 1112 0.711 1.466 1.457 1.622 1.790
175 208 230 14 14 14 7.067 4.047 6.483 7.848 9.340 11.000
2,476 1,583 3,264 3,245 3,611 3,986 1.672 0.740 0.532 0.683 0.821 0.520
35.2% 14.7% 26.6% 23.2% 22.1% 20.6% 0.500 0.300 0.550 0.130 0.130 0.130
15.73%  17.57% 22.61% 18.57% 17.36% 16.27%
2007 2008 2009 2010E  2011E  2012E 7.00% 5.01% 7.78% 8.45% 8.91%  8.88%
2,476 1,792 3,264 3,259 3,625 4,000 2.62% 6.25% 7.01% 7.72% 8.19%  8.48%
0 0 0 0 0 0
350 1,823 488 454 483 528 17.71% 53.26% 13.90% 13.95% 16.55% 18.56%
-2,664 -1,831  -1,707 -3,445 -1,485  -1,609 EBIT -4.12%  81.35% 33.97% 1.27% 10.48% 11.31%
3,387 -930 -874 1,254 =795 -1,762 227.91% -36.05% 106.16% -0.58% 11.27% 10.40%
3,548 853 1,171 1,522 1,827 1,157 167.82% -10.50% 32.57% -8.41%  5.52% 10.79%
-3,806  -4,158 -628 -238 -509 -510
-1,479 2,125  -1,986 -1 0 0 22.4 21.2 21.7 21.0 21.0 21.0
-82 -733 -378 2,000 2,000 2,000 516.0 546.5 762.3 650.0 600.0 600.0
-5,457  -2,766  -2,993 1,761 1,491 1,490 30.8 29.2 27.4 30.0 30.0 30.0
61 59 0 0 0 0 191.3 152.6 137.8 117.6 101.6 85.5
4,229 4,465 1,454  -3,290 -2,214  -1,567
-1,025 -1,633  -1,510 -596 -804 -680 / 35.47%  67.57% 58.11% 34.16% 17.53%  7.33%
3,265 2,891 -57  -3,886  -3,018  -2,247 EBIT 10.1 4.1 8.2 3.9 5.7 8.8
1,357 977  -1,878 -603 300 400 53.11% 68.68% 62.86% 51.50% 45.81% 42.82%
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0 1 5 6 10
0 0 0 1
0 0 0 0
0 0 0 0
0 0 0 0
0 1.0 .00 .08 1.24
(
1 2008-08-30 9.33 N/A
2 2009-03-31 9.73 N/A
3 2009-08-30 12.10 N/A
4 2010-03-23 14.60 N/A
6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%

14.70
13.70
12.70
11.70
10.70
9.70
8.70
7.70
6.70

1.00

3.01-4.0=

cc >3 3 cc >3

1.01~2.0=
4.01~5.0=

2.01~3.0=

080901

081128

090227

090522
090814
091112
100203
100505
100729

700
600
500
400
300
200
100
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