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= 2010 2011
2012
18
2007 2008 2009 2010E 2011E 2012E
58.89 42.47 61.76 69.82 88.00 115.00
Yoy -27.89% 45.43% 13.06% 26.04% 30.68%
73.54% 60.28% 56.29% 65.00% 62.00% 62.00%
15.58 16.87 26.99 24.44 33.44 43.70
Yoy 8.25% 60.04% -9.47% 36.84% 30.68%
43317 25.60 7 3476 7 4538 " 5456 7 71.30
Yoy -40.89% 35.80% 30.55% 20.22% 30.68%
61.59% 21.53% 42.05% 28.95% 28.30% 24.06%
75.93% 41.92% 51.71% 55.13% 50.91% 49.14%
34.40 151.80 84.78 168.36 220.00 360.00
Yoy 341.28% -44.15% 98.60% 30.67% 63.64%
35.79% 22.22% 37.94% 25.39% 28.00% 28.00%
22.09 118.07 52.61 133.23 169.20 288.00
Yoy 434.53% -55.44% 153.23% 27.00% 70.21%
1231 7 3373 " 3216 7 3513 " 50.80 7 72.00
Yoy 173.96% -4.64% 9.23% 44.59% 41.73%
35.98% 76.96% 57.73% 69.81% 70.74% 75.31%
21.59% 55.23% 47.84% 42.68% 47.41% 49.62%
232 2.97 0.32 3.00 3.00 3.00
Yoy 28.00% -89.36% 847.57% 0.00% 0.00%
61.08% 58.51% 94.45% 60.00% 60.00% 60.00%
0.90 1.23 0.02 1.20 1.20 1.20
Yoy 36.44% -98.58% 6729.32% 0.00% 0.00%
1427 174 7 030 " 180" 180 " 1.80
Yoy 22.61% -82.82% 501.95% 0.00% 0.00%
2.43% 1.51% 0.22% 1.24% 0.96% 0.63%
2.49% 2.85% 0.44% 2.19% 1.68% 1.24%
95.61 197.24 146.85 241.18 311.00 478.00
3857 136.17 79.62 158.86 203.84 332.90
57.04 61.07 67.23 82.32 107.16 145.10
59.66% 30.96% 45.78% 34.13% 34.46% 30.36%
n 2010~2012 241
311 478 51 71 88

0.77 1.067 1.325
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9 6 EPS PE

2010E 2011E 2012E 2010E 2011E 2012E

002140 24.45 0.67 0.93 1.26 36.43 26.24 19.36

002116 21.46 0.61 0.76 0.87 35.42 28.18 24.67

300008 26.38 0.64 0.84 1.16 41.06 31.40 22.79

37.64 28.61 22.27

0.77 1.07 1.33

2010 30-35 PE
23.10-26.95

30.80-34.65
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20
( %

002455.5Z 2010-8-3 33.28 33.00 64.95
002453.57 2010-7-20 40.43 20.10 45,92
002450.57 2010-7-16 52.59 19.01 41.20
002442.57 2010-7-6 36.76 13.50 20.88
002440.57 2010-7-6 30.29 28.10 -5.13
002409.57 2010-5-25 46.88 30.56 8.83
002407.5Z2 2010-5-18 59.68 39 -5.03
002408.572 2010-5-18 43.10 26.88 -7.55
002391.57 2010-4-16 50 76.1 45,10
002389.57 2010-4-13 50.85 89 172.67
002386.S57 2010-4-9 39.38 25.6 91.99
002382.57 2010-4-2 47.03 55.2 66.31
002360.S57 2010-3-3 32.85 35.9 62.18

43.32 46.33
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
96 197 147 241 311 478 25 41 41 667 706 797
106.3% -25.5%  64.2%  28.9%  53.7% 50 53 84 82 106 163
-39 -136 -80 -159 -204 -333 4 5 11 10 12 20
% 40.3% 69.0% 54.2% 65.9% 65.5% 69.6% 1 2 1 5 5 7
57 61 67 82 107 145 79 101 138 763 829 987
% 59.7%  31.0% 45.8% 34.1% 345% 30.4% % 63.5% 69.6%  76.6% 91.6% 90.4%  91.5%
-4 -7 -5 -8 -11 -15 1 0 0 1 0 0
% 4.2% 3.7% 3.2% 3.5% 3.5% 3.2% 43 42 40 64 82 85
-1 -1 -1 -2 -2 -4 % 34.2% 28.9%  22.2% 7.6% 8.9% 7.9%
% 1.0% 0.7% 1.0% 0.8% 0.8% 0.8% 1 1 1 3 4 5
-9 -11 -15 -19 -25 -38 45 44 42 70 88 92
% 9.3% 57%  10.1% 8.0% 8.0% 8.0% % 36.5% 30.4%  23.4% 8.4% 9.6% 8.5%
EBIT 43 41 46 53 69 88 125 145 180 832 917 1,078
% 453% 20.8% 31.4% 21.8% 22.2%  18.4% 0 0 0 0 0 0
0 0 0 7 14 16 17 43 37 62 80 131
% -0.2% 0.0% 0.0% -3.0% -4.6% -3.2% 31 11 15 28 36 58
-1 -1 -3 0 0 0 48 53 52 90 116 188
0 0 0 0 0 0 0 0 0 0 0 1
0 0 0 0 0 0 0 0 0 0 0 0
% 0.8% n.a 0.0% 0.0% 0.0% 0.0% 48 53 52 90 116 189
43 40 44 60 83 103 7 91 128 742 802 889
44.5%  20.5% 29.7% 24.9% 26.7% 21.6% 0 0 0 0 0 0
0 0 0 0 0 0 125 145 180 832 917 1,078
42 40 44 60 83 103
44.2%  20.5% 29.7% 24.9% 26.7%  21.6%
-17 -10 -7 -9 -12 -15 2007 2008 2009 2010E  2011E  2012E
40.3%  25.5% 155% 15.0% 15.0%  15.0%
25 30 37 51 71 88 0.381 0.454 0.556 0.770 1.067 1.325
0 0 0 0 0 0 2.553 1.836 2,577 11.203 12.099 13.424
25 30 37 51 71 88 1.255 0.841 0.053 1.409 1.097 1.473
26.4% 153% 251% 21.1% 22.7% 18.4% 0.000 0.000 0.000 0.000 0.000 0.000
32.93% 33.03% 28.77%  6.87% 8.81%  9.87%
2007 2008 2009 2010E  2011E  2012E 20.26%  20.82% 20.42% 6.12% 7.70%  8.14%
25 30 37 51 71 88 33.73%  33.58% 30.48%  6.03%  7.31%  8.38%
0 0 0 0 0 0
4 3 5 3 4 4 N/A 106.29% -25.55% 64.24% 28.95% 53.70%
1 0 0 0 0 0 EBIT N/A -5.22% 12.46% 14.07% 30.88% 27.33%
8 9 -39 40 -2 6 N/A 19.32% 22.27% 38.54% 38.58% 24.24%
38 42 3 93 73 98 N/A 16.10% 24.67% 361.96% 10.21% 17.55%
-1 -1 -1 -30 -22 -8
0 1 0 -1 0 0 93.0 93.0 165.4 120.0 120.0 120.0
0 0 0 0 0 0 17.7 11.3 36.4 22.0 22.0 22.0
-1 0 -1 -31 -22 -8 39.3 52.7 146.3 120.0 120.0 120.0
0 23 0 563 -11 0 162.4 77.3 99.7 87.2 86.9 57.2
0 0 0 0 0 1
-39 -48 -2 0 0 0 -32.40% -45.26% -32.13% -89.83% -88.09% -89.47%
-39 -25 -2 563 -11 1 EBIT -234.5 -650.2 -2,772.7 -7.2 -4.8 -5.7
-3 16 0 626 39 91 38.47%  36.96% 29.01% 10.85% 12.64% 17.54%
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