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21
9 6 EPS PE
2010E 2011E 2012E 2010E 2011E 2012E
002170 13.75 0.30 0.41 0.57 47.63 34.85 25.07
000830 5.31 0.25 0.51 0.54 21.05 10.41 9.86
600470 14.80 0.32 0.38 0.63 47.65 39.32 23.81
000422 18.57 1.05 1.30 1.82 17.08 13.83 9.89
33.35 24.60 17.16
0.41 0.58 0.72
2010 30-35 PE 12.24-14.28
16.32-18.36
22
C ) %
002455.SZ 2010-8-3 33.28 33.00 64.95
002453.SZ 2010-7-20 40.43 20.10 45.92
002450.SZ 2010-7-16 52.59 19.01 41.20
002442.SZ 2010-7-6 36.76 13.50 20.88
002440.SZ 2010-7-6 30.29 28.10 -5.13
002409.SZ 2010-5-25 46.88 30.56 8.83
002407.SZ 2010-5-18 59.68 39 -5.03
002408.SZ 2010-5-18 43.10 26.88 -7.55
002391.SZ 2010-4-16 50 76.1 45.10
002389.SZ 2010-4-13 50.85 89 172.67
002386.SZ 2010-4-9 39.38 25.6 91.99
002382.SZ 2010-4-2 47.03 55.2 66.31
002360.SZ 2010-3-3 32.85 35.9 62.18
43.32 46.33
WIND,
80%
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24
2007 2008 2009 2010E 2011E 2012E
/ 1901 2,655.37 2,120.90 2,150.00 2,200.00 2,200.00
Yoy 39.66% -20.13% 1.37% 2.33% 0.00%
978.18 828.42 943.32689 1,200.00 1,500.00 1,800.00
Yoy -15.31% 13.87% 27.21% 25.00% 20.00%
1,859.82 " 2,199.76 " 2,000.70 " 2,580.00 " 3,300.00 " 3,960.00
Yoy 18.28% -9.05% 28.95% 27.91% 20.00%
11.03% 11.35% 9.57% 11.50% 12.00% 12.00%
1,654.68 1,950.09 1,809.23 2,283.30 2,904.00 3,484.80
Yoy 17.85% 7.22% 26.20% 27.18% 20.00%
205.14 "7 24967 " 19147 " 20670 7 396.00 7 475.20
Yoy 21.71% -23.31% 54.96% 33.47% 20.00%
71.28% 60.80% 48.23% 52.07% 52.05% 51.76%
61.73% 50.17% 42.03% 49.36% 49.60% 48.41%
/ 2,331.36 3,397.57 2,446.60 2,500.00 2,600.00 2,600.00
Yoy 45.73% -27.99% 2.18% 4.00% 0.00%
289.0538 361.92496 590.71 670.00 900.00 1,150.00
Yoy 25.21% 63.21% 13.42% 34.33% 27.78%
673.89 " 122967 " 144524 7 1,675.00 " 2,340.00 " 2,990.00
Yoy 82.47% 17.53% 15.90% 39.70% 27.78%
17.55% 18.64% 16.29% 16.50% 16.00% 16.00%
555.62 1,000.46 1,209.81 1,398.63 1,965.60 2,511.60
Yoy 80.06% 20.93% 15.61% 40.54% 27.78%
118.27 7 22921 "7 23543 " 27638 7 37440 7 478.40
Yoy 93.81% 2.71% 17.39% 35.47% 27.78%
25.83% 33.99% 34.84% 33.80% 36.91% 39.08%
35.59% 46.06% 51.69% 45.98% 46.89% 48.74%
75.44 188.55 702.36 700.00 700.00 700.00
Yoy 149.94% 272.50% -0.34% 0.00% 0.00%
11.81% 9.93% 4.07% 4.00% 4.00% 4.00%
66.53 169.83 673.78 672.00 672.00 672.00
Yoy 155.26% 296.73% -0.26% 0.00% 0.00%
891" 1872 " 28.59 " 28.00 " 28.00 " 28.00
Yoy 110.15% 52.68% -2.05% 0.00% 0.00%
2.89% 5.21% 16.93% 14.13% 11.04% 9.15%
2.68% 3.76% 6.28% 4.66% 3.51% 2.85%
2609.20 3618.05 4148.36 4955.00 6340.00 7650.00
2276.87 3120.42 3692.86 4353.93 5541.60 6668.40
332.33 497.63 45550 601.08 798.40 981.60
12.74% 13.75% 10.98% 12.13% 12.59% 12.83%
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2007 2008 2009 2010E 2011E  2012E 2007 2008 2009 2010E 2011E  2012E
2,623 3634 4159 4955 6,340 7,650 243 105 1,137 2,125 2,396 2,980
38.5% 14.4% 19.1% 28.0% 20.7% 20 1 8 11 14 17
2,287 3131 -3,703 -4354 5542 -6,668 508 733 787 871 1,063 1,279
% 87.2% 86.1% 89.0% 87.9% 87.4% 87.2% 354 142 307 307 390 469
337 504 456 601 798 982 1,125 992 2,238 3,314 3,863 4,744
% 12.8% 13.9% 11.0% 12.1% 12.6% 12.8% % 70.3%  58.0% 73.6% 77.1% 77.1%  80.8%
0 0 0 0 0 0 0 0 0 1 0 0
% 0.0%  0.0%  0.0% 0.0%  0.0%  0.0% 453 640 706 885 1,053 1,031
90 -129 145 178 222 268 % 28.3%  37.5% 23.2% 20.6% 21.0% 17.6%
% 3.4%  3.6%  35%  3.6%  35%  3.5% 23 73 95 95 9 9
45 94 62 94 114 -138 476 717 802 983 1,150 1,129
% 1.7%  2.6%  15%  1.9%  1.8%  1.8% % 20.7%  42.0% 26.4% 22.9% 22.9%  19.2%
EBIT 202 280 249 329 462 576 1,601 1,709 3,040 4,297 5013 5874
% 7.7%  7.7%  6.0%  6.6%  7.3%  7.5% 300 273 40 0 0 0
6 31 7 22 36 45 621 508 1,845 1,355 1,727 2,079
% 02%  0.8%  02% -04% -0.6% -0.6% 15 0 1 4 6 7
-1 -18 3 0 0 0 936 780 1,886 1,359 1,732 2,086
0 0 0 0 0 0 70 98 150 150 150 150
0 0 0 0 0 0 0 1 2 0 0 0
% 01%  0.0%  0.0% 0.0% 0.0%  0.0% 1,006 879 2,038 1,509 1,882 2,236
195 232 238 351 499 621 594 830 1,003 2,788 3,131 3,637
75%  6.4%  57%  7.1%  7.9%  8.1% 1 0 0 0 0 0
2 1 5 0 0 0 1,601 1,709 3,040 4,297 5013 5874
197 233 243 351 499 621
75%  6.4%  58%  7.1%  7.9%  8.1%
-1 3 -30 65 92 115 2007 2008 2009 2010E 2011E  2012E
0.3% -1.2% 12.5% 185% 18.5%  18.5%
197 236 213 286 406 506 0.282 0.337  0.304 0408 0581  0.723
0 0 0 0 0 0 2.970 2074 1671 3.983 4473 519
197 236 213 286 406 506 -0.160 0.739 1654 -0.289 0.866  0.973
75%  65%  51%  58%  6.4%  6.6% 0.000 0.000 0.000 0.000 0.000  0.000
33.19%  28.43% 21.24% 10.25% 12.98% 13.92%
2007 2008 2009 2010E 2011E  2012E 12.31% 13.80% 7.00% 6.65% 8.11%  8.62%
197 236 213 286 406 506 20.85% 23.65% 18.27% 9.11% 11.48% 12.40%
0 0 0 0 0 0
25 71 65 74 94 108 N/A 38.54% 14.44% 19.13% 27.95% 20.66%
10 28 13 12 10 10 EBIT N/A 38.88% -11.20% 31.99% 40.74% 24.61%
263 -39 701 573 95 56 N/A 19.63% -9.70% 34.17% 42.27% 24.58%
-32 296 993 -202 606 681 N/A 6.73% 77.94% 41.33% 16.67% 17.16%
283 -260 -156 255 261 -87
0 -1 0 -1 0 0
0 0 0 0 0 0 40.6 72.4 74.9 73.0 70.0 70.0
283 -261 -156 -256 261 -87 3.7 5.8 5.1 5.0 5.0 5.0
155 0 0 1,500 64 0 62.2 59.9 54.7 55.3 49.4 39.7
175 0 -180 42 0 0
9 33 54 12 -10 -10 / 21.42%  31.93% -94.43% -70.85% -71.75% -77.80%
321 33 234 1,447 74 10 EBIT 36.2 9.1 346 149 127 127
6 2 603 989 271 583 62.83% 51.45% 67.03% 35.11% 37.54% 38.07%
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