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h KEH B 5 2007A 2008A 2009A 2010E 2011E 2012E
P B Hh# (LK) 39.23 40.10 21.63 20.55 19.52 19.13
HrE -24.93% 2.22% -46.06% -5.00% -5.00% -2.00%
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W55 ) 6 10 36 51
K RMAK 2 EX SUE mikis
Jms ARFNE 0 0 0 0 2009A  2010E  2011E  2012E
S FALE SR & 0 0 0 0 -3
Hp 2 AR A 0 0 0 0 ERAES 41.68% 45.42% 45.06% 44.81%
I b 74 148 188 214 ZR/AEEMN 18.22% 18.20% 20.81% 21.48%
Jm: HAIEZ TR A -1 0 0 0 EBIT/AEdN  22.82% 28.94% 28.78% 28.73%
F1 i & 4R 72 148 188 214 EBITDA/ 4% £ 4% 35.08% 38.88% 35.75% 37.93%
B P 11 22 28 32 A E S R 18.85% 23.07% 20.54% 19.76%
HA1E 61 126 160 182 2 RAN R
e Y HMR AR A 0 0 0 0 ROE 11.73% 20.63% 22.25% 21.66%
V3 B B8] 4 F)iE 61 126 160 182 ROA 11.62% 14.85% 12.16% 14.17%
EPS (7)) 0.316 0.647 0.822 0.938 ROIC 12.45% 25.41% 19.73% 13.09%
ErE
xRk BRI K E  20.85% 67.19% 42.68% 18.57%
2009A 2010E 2011E 2012E EBIT 3% (&% 51.32%  111.99 41.88% 18.36%
Uil 30 5 8 9 EBITDA 3§ K% 47.44% 85.31% 31.17% 25.79%
JI M Fa Tt 2R 96 227 234 312 b APEE S A 4556% 104.59 27.04% 14.06%
Ve 59 123 139 173 ER KR E 2.72% 65.92% 73.23%  1.60%
K HAMEAAL K 0 0 0 0 BARZEKE  533% 16.27% 17.78% 17.22%
P 5 0 0 0 0 TG
B & = Fefe ik TAZ 372 629 1386 1306 T RATE 18.14% 42.64% 61.00% 55.00%
F R Wk 83 79 74 69 BHFFAR/EHK 8240% 90.76% 93.45% 93.59%
BRIk 0 0 0 0 AN 2.66 0.87 0.35 0.50
K =B 640 1062 1840 1870 B E 1.81 0.57 0.22 0.33
#2 HtE K 30 355 1002 909
AT Fa TR KR 40 52 74 73 Y G AeiE AR AT
K AtE 0 0 0 0 2009A  2010E  2011E  2012E
Hp 5 47 47 47 47 EBIT 74.41 157.73 22379 264.88
frait 116 453 1123 1028 EBITDA 114.37 211.93 277.99 349.69
il & 122 194 194 194 NOPLAT 64.25 134.07 190.22 225.15
TN 256 184 184 184 A1 61.45 12573 159.73 182.20
B AR 146 231 339 463 EPS 0.32 0.65 0.82 0.94
V3 B8 IR AR A 524 609 718 841 PE 97.02 4742 3733 3272
bV HIEF AR 0 0 0 0 PB 11.38 9.78 8.31 7.09
M RA AT 524 609 718 841 PS 18.29 10.94 7.67 6.47
R e B R AR 3583 640 1062 1840 1870 EV/EBIT 50.43 40.05 31.12 25.94
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#E R ENARMKRE 10%A £
EHHEE R B MAEARAKR ARG E A 5% - 10%
il B ZMAsARR KA E 3hH8E A -5% - 5%
= 8 B ZHAeARRT KA Tk 5%WA k;

SRR

AR A G RS AAF S SATIFRILIRANAR, Ao a] 69T MEME 6978 5], EREAM G IERFL F
I, BFHFARBHIL AATHIE, KAV H QR TATA R AT E, WG ERFL T S LIRS LA
G5, e RIRE T RRE AL AT B, BANVEFRLHATE S0, RIRERACE M G EAA FRITAEN 8] A H
RE A SHA . REVFT, PR 7 X ARIRE 23R E 5P Ao tb 46,
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but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or
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of their own judgments. Any opinions expressed in this report are subject to change without notice and Fortune
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