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BRBEHAY 2010-9-21
A 2007A 2008A 2009A 2010E 2011E 2012E =] 2007A 2008A 2009A 2010E 2011E 2012E
SREMRGEER 20 T #AERE
SRR () 0.24 0.33 0.39 0.38 0.50 0.58 IE® 3,728,576 4,229,609 5,411, 226
MR ERIRGE 0.45 0. 60 0.57 0. 62 0.80 0.93 RiE 232, 879 237,903 228,933
FRSET ER) 1.63 1.82 2.03 2.27 2.60 2.96 R 38, 149 37,694 31, 842
P/E (3h75) 10.33 7.89 6.81 W 62, 042 55, 641 43,413
P/B (Z17) 1.75 1.52 1.34 #|% 11,583 11,147 13,212
BEEEE 54.67% 49.76% 44.16% 45.00% 45.00% 45.00% TRESKH 111,774 104, 482 88, 467 118, 498 155, 738 201, 412
AR RE 16. 14% 19.31% 20.12% 18.46% 20. 75% 21.05% L LE 5.72% 5.20% 4.00%
BAFKRE 1.01% 1.21% 1.20% 1. 06% 1. 16% 1. 12% REFH& L 0.94% 0.82% 0.56%
Rk B BAT WAL 1.52% 1.22% 0. 76%
BB 224, 465 263, 037 245,821 289, 312 336, 340 389,388 MKHELLL 0.28% 0.24% 0. 23%
FERSWN 34, 384 44, 002 55, 147 65, 787 78, 438 93,467 TREEHR 2.74% 2.29% 1.54% 1L77% 1.98% 2.19%
EFBAN 29, 692 146,721 63,633 74,273 86, 924 101, 953 EAISER/ SRR AR 2.42% 1.92% 1. 35%
-2 2O 254, 157 309, 758 309, 454 363, 585 423, 264 191,341 HEWEE 103. 50% 130. 15% 164. 41% 148. 09% 136. 59% 128. 29%
F-3E. ] 103, 566 110, 699 120, 241 142, 458 140, 058 162,524 BREEKP/IBREKY 2. 84% 2.97% 2. 54% 2.62% 2.71% 2.81%
HERHE 150, 591 199, 059 189, 213 221,127 283, 206 328,818 AMABRERE 547, 578 611, 345 887,770
EERERE 37,406 55, 528 23,219 44, 472 52,135 61,132 BHIFEHRKE 329, 664 343, 895 421, 804
HATHE 115,114 145, 301 167, 248 176, 655 231,071 267,686 EERETERRE 64, 334 61,006 62,403
HHE 81,990 111, 151 129, 350 136, 908 179, 080 207,457 HhEEH
VAR F S AR EHESFHE 81, 256 110, 766 128, 599 136, 108 178, 180 206, 457 _BLHE 484, 147 510, 506 586, 212 661, 871 760, 770 875, 321
#AEnfRE B AT 57§23 94, 648 121,998 172, 994 172,994 172, 994 172, 994
SR 4,073,229 4,571,994 5,728,626 6,707, 797 7,855, 530 9,200,481 HEHSHK 576, 741 620, 033 731, 956 834, 865 933, 764 1,048,315
SRR 3,957, 542 4,436,010 5,583,174 6,532, 314 7,642, 807 8,942,084 AR B~ 4,405,345 4,748,893 5,921, 330 7,056, 672 8,437, 119 10, 136, 620
Fdk g 275, 638 331,856 644, 127 966, 191 1, 449, 286 2,173,929 BLHFATREE 10. 99% 10.75% 9. 90% 9.38% 9.02% 8. 64%
[ 33 3,130,183 3,048,330 3,599, 173 4,247,024 5,011,488 5,913,556 BWAFRE 13.09% 13. 06% 12. 36% 11.83% 11.07% 10. 34%
E R 8,505,709 9,509,220 11,519,522 13,821,260 16,552, 945 19,919,818 JIMARFLRR BRI 50. 73% 48. 67% 50. 24% 50. 00% 50. 00% 50. 00%
#EEIt 8,684,288 9,757,654 11,785,053 14,113,344 16,874,237 20,273,240 EFEHRER
= 6,898,413 8,223,446 9,772,749 11,531,844 13,607,576 16,056,939 BN/ EFEH 6.27% 6.22% 5. 76% 5.70% 5.46% 5. 18%
Fdk S 998, 682 646,254 1,037, 694 1,556, 541 2,334,812 3,502,217 EBF=/REAI 97.94% 97. 45% 97. 5% 97.93% 98. 10% 98. 26%
1+ RSk 7,955,374 8,904,700 10,901,274 13,179,216 16,033,218 19,649,988 RS/ BEEHT 45.57% 45. 46% 47.38% 46. 28% 45.29% 44.11%
Hiait 8,140,036 9,150,516 11,106,119 13,309,193 15,952, 255 19,223,982 $5% (FEWH) /H=é 42.67% 42.12% 44.58% 46. 28% 45.29% 44.11%
FEEHER B/ AT 36.04% 31. 24% 30. 54% 30. 09% 29.70% 29.17%
BRERE LA SHRS R/ F 57.37% 53.94% 57.13% 56. 65% 56. 17% 55. 69%
el 6. 35% 7.32% 5.53% 5.60% 5. 60% 5.60% B/ /AT 3.17% 3. 40% 5.47% 6. 85% 8. 59% 10. 72%
Ik s % 4.94% 2.68% 1.87% 1.70% 1.70% 1. 70% $¥EkLE4
B35 liran EE 3. 06% 3.32% 2.90% 3.00% 3.00% 3.00% PARR G 18.75% 18.57% 21. 46%
FRARE 1.76% 2.12% 1.61% 1L.71% 1.71% L71% {EAFHRER& L 0. 20% 0.38% 0. 65%
Rk e B E 2.11% 1.95% 1.55% 1.70% 1.70% 1.70% S ABERA 13. 44% 13.37% 15.50%
St EER 1.81% 2. 66% 2.85% 3.00% 3.00% 3.00% BHEFAERR & b 8.09% 7.52% 7. 36%
XVl & 2 4.51% 4.89% 3.86% 3.92% 3.87% 3.81% EBRBRG L 1.58% 1.33% 1.09%
1+ B o kT RE 1.79% 2.11% 1.62% 1.72% 1.72% 1.71% PKEARR &t 45. 18% 47.31% 63. 98%
NIS (&%) 2.71% 2.79% 2.24% 2.20% 2.15% 2.10% MGIRETER &t 6.37% 7.36% 5.91%
NIN (522) 2.83% 2.92% 2.34% 2.28% 2.21% 2. 14% TFREEH
Rz 4.59% 5.20% 3.92% 3.89% 3.89% 3. 89% HHATEMTFR 34.27% 31 11% 32.70%
BERAE (YOY) 11. 99% 12.09% 25. 86% 17.00% 17.00% 17.00% MAERIER 15. 14% 16.79% 17.76%
ERHE™ (YOY) 15. 65% 11.80% 21. 14% 19. 98% 19. 76% 20. 34% BREEARERK 17.03% 17.41% 18. 70%
#FEA (YoY) 15. 64% 12. 36% 20.78% 19. 76% 19. 56% 20. 14% BREE TR 30.02% 31. 35% 29.41%
#F#& (Yov) 9. 04% 19.21% 18.84% 18.00% 18. 00% 3.53% 3.33% 1.42%
fHasm (o) 16. 18% 11.93% 22.42% 20. 90% 21. 66%
K&t (o) 15. 66% 12.41% 21. 37% 19. 84% 19. 86% 20.51% HEHE
Faemgl/ Bl 13.53% 14.21% 17.82% 18.09% 18.53% 19.02% £ R 16, 588 16, 386 16, 232
JEF BUCA/ BB 11.68% 15. 08% 20. 56% 20. 43% 20. 54% 20. 75% BT 381,713 385, 609 389, 827
BABA b 34. 48% 29. 54% 32.87% 33. 00% 33.00% 33. 00%
[7:%.3 0.88% 0.87% 0.43% 0. 70% 0.70% 0. 70%
HYME 28.77% 23. 5 22. 50% 22. 50% 22. 50%
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