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WANLIAN SECURITIES

BEFHEH 2010-9-29

mE 2007A 2008A 2009A 2010E 2011E 2012E mE 2007A 008A 2000A 2010E 2011E 2012E
SEBMRMEMER 84 T #EERE
Shan (FH) 1.16 0.20 1.62 1.22 2.07 2.63 IE¥ 207, 329 278, 120 355, 717
SR EFTHE 2.52 2.62 2.49 2.23 3.57 4.50 %3% 2,009 3,694 1,356
HRSHET (EX) 5.67 5.28 10. 13 12.24 14.93 & 7,370 1,928 1,474
P/E (375) 13.25 7.85 6.16 AEE 4,506 0 529
P/B (Zh75) 1.60 1.32 1.09 #% 600 0 441
BREEREE 0.00% 13.03% 0.00% 0.00% 0.00% 0.00% FREFRKEH 12,475 1,928 2,444 4,803 8,212 12,572
SR EE 27. 04% 4.18% 27.29% 17.89% 18. 90% 19.80% XFHR L 0.91% 1.30% 0. 38%
BREWIEE 0. 86% 0. 15% 0. 95% 0. 70% 0. 84% 0.93% KA L 3.32% 0. 68% 0. 41%
Wik B FAT TERLLE 2.03% 0. 00% 0.15%
FIBHRBEAN 9, 606 12, 598 12,984 19, 949 28,337 35,847 MKHEALL 0.27% 0. 00% 0.12%
FHREEN 521 851 1,181 1,618 2,204 2,989 TREHRE 5.6 0. 68% 0. 68% 0. 84% 1.15% 1.40%
E2E-U 9N 1,202 1,915 2,130 2,567 3,153 3,938 JMIALERK/SERR KM 5.33% 0.79% 0.69%
F-L 2N 10, 808 14,513 15,114 22,516 31, 490 39,785 HEWEE 48.29% 105. 14% 161. 84% 131. 46% 118. 40% 112.02%
EHl#A 5,032 6,376 7,380 11,070 13,226 16,710 RESKT/H%LHE 2.72% 0.71% 1.10% L11% 1.36% 1.57%
HENRE 5,776 8,138 7,734 11, 446 18, 264 23,075 PABRET 59, 297 65, 862 85,801
BEERERE 2,054 7,334 1,575 3,040 4,197 5,177 BiEHRKE 14,411 15, 883 23,255
BiETFIE 793 6,191 8,406 14, 067 17,808 BHUHERKE 7, 340 10, 770 13, 405
S 5 2, 614 5,031 6,473 10, 832 13,781 HWALH
HRT 8L BRENREFIE 2, 650 614 5,031 6, 273 10, 582 13,481 #bFE 12,693 15,038 19, 854 33,247 44,079 57, 860
#EHRRE B FAT MEAE 112 9,578 12,372 12,372 12,372 12,372
ot 221,814 283, 741 359,517 570, 539 715,004 895,685 PASE 12,692 23,959 31,905 45, 620 56, 451 70,233
HER| 215, 790 281,715 355, 563 564, 225 705, 281 881,602 INARAB B 220, 056 279,113 359, 508 784, 792 805, 329 1,039, 672
Rk g7 40,425 65,471 61,877 114,319 171,478 257,217 HLRAERE 5.77% 5. 39% 5.52% 4.24% 5.47% 5.57%
% 48, 690 64, 426 103, 143 195, 861 254,619 331,005 WAZRE 5.77% 8.58% 8.87% 5.81% 7.01% 6.76%
E3-C 345, 631 451,379 574,827 1,020, 891 1,283, 206 1,659, 608 AR R RS 62. 42% 58. 83% 61. 16% 62. 00% 62. 00% 62. 00%
#EEE 39 474, 440 587,811 1,265, 793 1,298,917 1,676,800 =S NN
##H 281,277 360, 514 454,635 736, 133 920, 166 1,150,208 BRARALA/BEAH 3.69% 3. 46% 3.48% 4.10% 4.83% 1.56%
Rk a6k 51,497 82, 359 95, 443 184, 466 276, 699 415,048 HEBAF/RF-ET 98. 04% 95. 14% 97.79% 80. 65% 98.79% 98.97%
HBfik 334, 020 450, 837 550, 541 933, 052 1,209, 319 1,577,709 SEekl/ A=At 61.21% 59. 38% 60. 49% 44.57% 54.30% 52.57%
LAt 339, 533 458, 039 567, 341 1,429, 201 1,236, 204 1,600,395 R (FEMH) /Fi=¢ 59. 00% 50. 48% 52.79% 44.57% 54.30% 52.57%
FTERHER ;s /H=ait 13.81% 13.58% 17.55% 15. 47% 19. 60% 19. 74%
BRENEF T BRER/ER 76. 72% 78. 14% 78.21% 76. 65% 76. 65% 76. 65%
BT 7.27% 7.80% 5. 10% 5.30% 5.30% 5.30% Ed R/ H=E T 11.47% 13. 80% 10. 53% 9. 03% 13. 20% 15. 34%
Al 8.67% 7. 44% 3.85% 3.00% 3. 00% 3. 00% B¥ERGEH
[i-t-20 sk 4 3. 07% 4.2 3. 11% 3.20% 3.20% 3.20% PABIR G L 28. 65% 26. 05% 27. 16%
FREE 1.97% 2. L.71% 1L71% 1.71% L.71% ERAFHRA L 0.91% 1.31% 1.32%
S B B 9.78% 7. L 1.70% 1.70% 1.70% S ABSE & bk 26.73% 23.21% 23.87%
A RE 0. 00% 7 5. 6.00% 6.00% 6.00% Bt HERkd b 6. 50% 5. 60% 6.47%
ERErgiiE 6.01% 6. 4. 4.16% 1.09% 4.09% RESHEEMR & tE 3.31% 3.80% 3.73%
R Mt EE 2.89% 3. L 1.77% 1.76% 1.75% iCHApE R bt 36. 81% 31.10% 36. 63%
NIS (&RE) 3.12% 3. 2 2. 2.34% 2.34% MGBEER & tb 3.61% 14. 99% 12, 74%
NIN (2BE) 3.20% 3. 2. 2 2. 46% 2.44% FERREE
FHaHE 5.31% 5. 3.3 3 3. 3.59% FHATERTER 23.93%
HEFEE (Yoy) 23, 14% : ¥ 26 25. 25. 00% X4 EEITERR 27.97%
E8HT (YOY) 35. 39% 30. 60% 25. 6! 29.33% BREEFNER 5. 34%
#EAW (o) 35. 20% 34.58% 2.62% 29. 10% BREEEMER 10.77%
#& (o) 21.13% 28.17% 25. 00% 25.00% HEFFRK 31.99%
fHasaf (o) 33.34% 34.97% 29.61% 30. 46% HKHATFEK
K&t (vov) 33.59% 34.90% 151.91% -13.50% 29.46% HEKE
FEBHBN/ BN 4.82% 5.87% 7.81% 7.19% 7.00% 7.51% S3THHEHER 253 282 302
EIZ-U 9 V2112 9N 11.12% 13.20% 14, 09% 11.40% 10.01% 9.90% RIH 7,499 9, 096 9, 887
;2.3 N4 38.93% 35.99% 41.76% 42.00% 42.00% 42.00%
[5-3%: 1. 00% 2.65% 0. 45% 0.60% 0. 60% 0.60%
BERHE 29. 74% 22.53% 18. 74% 23.00% 23. 00% 23.00%
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