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&TAEL(E 77 L) 11,600.03 i A MK 5 (L) 0.664 0.556 1.196 1.390 1.621
R I R & RAK (L) 15.28/10.16  HMRAF = (L) 3.81 4.26 5.36 6.65 8.17
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RAE AR 12765.50 W& F(1F) 11.42 22.77 12.77 10.99 9.43
AT AL T B (12) 16.13 35.64 35.64 35.64 35.64
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EPS Fml b & & 49 1.03 A= 1.22 LA 1.20 4= 1.39 7T, H AL &) KM
sF R 10 4 12.77 42 PE, 43 “EN” 4K,

BET: DL FFH

IR H 2010E 2011E 2012E
SRS C(Tod ) 540.26 580.27" 460.93" 460.93" 483.98" 49850
HKZ (YOY ) 6.41% 7.41% 20.57% 0.00% 5.00% 3.00%
WG (B 3,719 4597 4,900" 9,100" 9,700"" 10,400
HFRFE (YOY ) 41.78% 23.61% 6.59% 85.71% 6.59% 7.22%
HON 2,009.22 2,667.50 2,258.56 419446 " 469457 " 5,184.35
IR (YOY ) 50.88% 32.76% -15.33% 85.71% 11.92% 10.43%
FFH 25.18% 24.68% 18.26% 18.50% 18.50% 19.50%
WA (H 0 1,503.36 2,009.14 1,846.24 341867 3,826.28 4,173.64
B (YOY ) 51.69% 33.64% -8.11% 85.17% 11.92% 9.08%
B CET0) " 505.86 " 658.36 " 41231" 77579 " 868.29 " 1,010.72
B (YOY ) 48.50% 30.15% -37.37% 88.16% 11.92% 16.40%
7 VB AL 41.70% 40.53% 32.47% 32.67% 32.09% 32.01%
7 ENV RN L 12.86% 55.73% 40.38% 40.62% 39.70% 40.89%
LN 659.71 879.53" 952.79" 1,762.66" 2,027.06 " 2,229.77
R (YOY ) 18.37% 33.32% 8.33% 85.00% 15.00% 10.00%
EV kS 4.97% 6.07% 7.94% 8.60% 9.00% 9.00%
BERA CETT0 626.91 826.18 877.18 1,611.07 1,844.63 2,029.09
B (YOY ) 17.76% 31.79% 6.17% 83.67% 14.50% 10.00%
BF (EHHID " 3280 " 53.35 " 7561 " 15159 " 182.44 " 200.68
HIRF (YOY ) 31.37% 62.63% 41.74% 100.48% 20.35% 10.00%
AR 13.69% 13.36% 13.70% 13.73% 13.86% 13.77%
T EENE SR 0.83% 452% 7.41% 7.94% 8.34% 8.12%
265.69 27152 284.58" 28458" 284.58" 28458

-8.40% 219% 4.81% 0.00% 0.00% 0.00%
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HKZE (YOY ) 23.65% 25.10% 85.99% 79.62% 14.30% 6.26%
LN 133.38 17051 332.39 597.06 682.43 725.12
B (YOY ) 13.25% 27.84% 94.94% 79.62% 14.30% 6.26%
ES B 6.34% 1.42% 3.62% 7.62% 8.62% 9.62%
BERA CH0 12493 168.09 32035 55153 62358 655.33
IR (YOY ) 16.52% 34.55% 90.58% 72.17% 13.06% 5.09%
BH (HIII0) 8.45 242 12.05 4552 58.86 69.79
B (YOY ) -19.93% -71.36% 397.92% 277.86% 29.29% 18.58%
RpsSier Tl 2.77% 2.59% 4.78% 4.65% 4.66% 4.48%

T EENE SR 0.21% 0.20% 1.18% 2.38% 2.69% 2.82%
BN (H 70 1,462.13 2,14157" 2,471.26 4,448.26" 5,115.50" 5,627.05
B (10V) 38.49% 46.47% 15.39% 80.00% 15.00% 10.00%
BB 19.49% 18.06% 19.38% 19.00% 19.00% 19.00%
A (FIT0 1,177.10 1,754.85 1,992.26 3,603.09 4,143.56 4,557.91
B (o) 35.95% 49.08% 13.53% 80.85% 15.00% 10.00%
B (HITID 285.03 386.71 478.99 84517 971.95 1,069.14
HERZE (YOY) 50.06% 35.68% 23.86% 76.45% 15.00% 10.00%
R AL 30.35% 32.54% 35.53% 34.65% 34.97% 34.75%

7 BNV R L 32.27% 32.74% 46.91% 44.25% 44.44% 43.26%
RN CHJTT0) 553.66 722747 941.23 1,835.40" 2,110.71 2,427.32
B (Yor) 89.34% 30.54% 30.23% 95.00% 15.00% 15.00%
E=v ik 9.24% 11.13% 4.47% 5.00% 5.00% 5.00%
BERA CH0 502.52 642.33 899.17 1,743.63 2,005.18 2,305.95
B (10V) 90.65% 27.82% 39.99% 93.92% 15.00% 15.00%
B CET0) 51.15 80.41 42,06 91.77 105.54 121.37
HRFE (Yor) 77.36% 57.21% -47.69% 118.19% 15.00% 15.00%
7 VR AL 11.49% 10.98% 13.53% 14.30% 14.43% 14.99%

o EEN R 5.79% 6.81% 4.12% 4.81% 4.83% 4.91%
HERKA (BB 4,818.10 6,581.85 6,956.23 12,837.85 14,630.28 16,193.61
HEBRERAE (AL 3,934.82 5,400.60 5,935.21 10,928.00 12,443.22 13,721.92
ER (BAR) 883.29 1,181.25 1,021.02 1,909.84 2,187.06 2,471.69
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%E 0 1 3 9 15 CENAF240, A “BHAT F34, A BRI 1F4
ESN 0 0 1 6 8 5 A “Ed” 1354, ZEFHIEEERLTES,
BA 0 0 0 0 0 A T 39 AT 5 F
B 0 0 0 0 0 REAT 5 P B RF BT R
B 0 0 0 0 0 1.00 =3 %; 1.01~2.0=%A; 2.01~3.0=##%
o 0 1.00 1.20 1.35 1.35 3_01_,4_0:;)&;}%; 4_01__5_0:i$
kR #ArAKRE
S X JE.7% 7 B AR (AR )
B TR = B AR
1 2009-08-11 EN 12.79 N/A
2 2009-10-27 EN 11.68 N/A
3 2010-04-13 EN 12.63 N/A
4 2010-04-26 EN 13.09 12.00~15.00
5 2010-08-17 EN 13.91 N/A
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