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BEA: ZKE TR
LA (ARFEFA) KRR (ARTPEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EE LSRN 12,371 14,092 18,005 25,151 30,883 39,549 i 3877 10,554 7,481 10,329 13,015 14,403
3 & 13.9% 27.8% 39.7% 22.8%  28.1% R 1,011 1636 1,706 2,462 3,023 3,767
EX-J TS ¥ 411,070 -12,227 -15,732 -21,616 -26,550 -33,925 % 1,865 2,084 2476 3,257 4,364 6,506
% £ £ A 89.5% 86.8% 87.4% 85.9% 86.0% 85.8% H AR K~ 1,982 3,141 3345 4555 5856 7,818
2.4 1,301 1,865 2,273 3,535 4,334 5624 Dtk 8,735 17,415 15,007 20,603 26,259 32,495
% £ £ A 10.5% 13.2% 12.6% 14.1% 14.0% 14.2% % & 7~ 89.3%  91.9% 88.7% 90.8% 91.8%  92.0%
B Ak LA B -75 -109 -121 -176 216 277 kK 60 92 101 102 101 101
% £ £ HEA 06% 08% 07% 07% 07%  0.7% U 782 1,019 1,324 1,692 1,984 2,472
Bk % A -143 -129 -118 201 232 237 % & 7~ 8.0% 54%  7.8% 7.5%  6.9%  7.0%
% 45 A 1.2% 09% 07% 08% 0.8%  0.6% I H 169 356 405 294 256 234
EIEHA -495 -614 981 -1,408 -1,637 -1,977 ERSDE = 1,051 1,535 1,911 2,090 2,343 2,809
% £ £ A 40% 44% 54%  56%  53%  5.0% % & #~ 10.7% 81% 11.3%  92%  82%  8.0%
BALATA)E (EBIT) 588 1,013 1,053 1,749 2,249 3,133 %= gt 9786 18,950 16,919 22,693 28,602 35,304
% £5 £ A 4.8% 7.2% 5.8% 7.0% 7.3% 7.9% 42 B4 3 197 2,840 99 0 0 0
W %% A ) -134 117 -10 -4 -3 LAY R 7,678 13,859 13,748 18,835 22,952 27,172
% £ £ SN 0.0%  1.0% -06%  00% 00%  0.0% H A A R 392 374 495 315 364 438
R RALAR K -19 -112 -89 63 -14 -18 A fR 8,267 17,073 14,343 19,150 23,316 27,610
AL E Sl A 0 3 17 0 0 0 KH G 0 0 65 65 65 66
BN 5 6 -60 0 42 71 Ak 36 282 307 0 0 0
% #E 57 F) 0 na  0.9% na  0.0% 1.8%  2.2% itk 8,303 17,355 14,715 19,215 23,381 27,676
2 b A5 562 776 1,038 1676 2272 3,182 EX T T 3 982 1,050 2,107 3,365 5,087 7,465
Bk FY 1 E 45%  55%  58% 6.7% 7.4%  8.0% DR &R E 501 545 97 113 134 163
Bk & 36 -132 38 30 30 30 Nt ARZEA 9786 18,950 16,919 22,693 28,602 35,304
HLAT A 598 644 1,076 1,706 2,302 3,212
FU i E 48%  4.6%  6.0% 6.8%  7.5%  8.1% b A
P ARAL -190 -140 254 324 -460 707 2007 2008 2009 2010E 2011E 2012E
Y R 31.7% 21.8% 23.6% 19.0% 20.0% = 22.0% BRI
A 408 504 822 1,382 1,842 2,506 BRI A 1.514 1.855  1.764  1.799  2.398  3.262
VHR A E 154 192 78 16 21 29 TN 5.843 6.250  4.995 4432 6700  9.833
V3 & T E) 8 s 254 312 744 1,366 1,821 2,477 BRRENEER 9.871 25396 1941  5.001 4414  3.061
HF)F 21%  22%  41% 54%  59%  6.3% FE A 0.390 0.380  0.400 0130 0.130  0.130
SE S
AEREFR (ARFEAIA) BRI AE 25.91% 29.69% 35.31% 40.58% 35.79% 33.18%
2007 2008 2009 2010E 2011E  2012E BRI AEE 2.60%  1.64% 4.40% 6.02% 6.36%  7.02%
A1) 408 504 822 1,382 1,842 2,506 BT AN S F 23.90% 17.86% 33.66% 39.98% 34.04% 31.76%
-3 E Tk 0 0 0 0 0 0 g &
AL h 118 332 359 372 390 482 B WS AN K E T7053% 13.92% 27.76% 39.69% 22.79% 28.06%
B2 -g &1 17 22 76 41 63 92 EBIT3 % % 107.14%  72.43% 3.90% 66.09% 28.59% 39.30%
BE R AT 1,116 3,446 -454 2,002 1,182 572 BARR KR 92.87% 22.57% 138.67% 83.57% 33.31% 36.06%
ZEEHAAL SR 1658 4,260 803 3,797 3351 2,324 BRI E 2257%  93.65% -10.72% 34.13% 26.04% 23.43%
AT 243 297 -449 538 599 -900 KEEEGE)
FS o -126 58 -81 -1 0 0 LB R B R S 20.7 22.0 22.8 23.0 23.0 22.0
Hat 3 22 10 0 42 71 B R AR 58.3 58.9 52.9 55.0 60.0 70.0
BEFEDAL SR -366 -333 -520 539 557 -829 JLAS T 2K B 5 R 3 55.3 68.8 67.4 68.0 66.0 64.0
WA FE 40 29 0 0 0 0 B 7% 5 R R % 17.9 24.9 25.0 22.8 21.6 21.1
AR 395 2,653 -2,676 -385 0 1 Y %
H -204 -2,842 2,115 -26 -108 -108 /%)ﬁ ﬁ;/}];’i;}i;}xﬁ -248.27% -484.10% -332.59% -295.49% -248.30% -188.13%
EREDHRAESAR -559 -160 561 411 -108 -107 EBIT A &P 4244 378.7 7.5 9.0 1774 5384  920.6
R4 RE 733 3,767 277 2,848 2,686 1,388 KRR 84.85% 91.58% 86.97% 84.67% 81.75% 78.39%
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1 2009-03-31 FEN 13.33 65.00 ~ 65.00

2 2010-05-18 FEN 18.48 26.21~26.21

3 2010-05-24 FEN 19.18 N/A

4 2010-06-02 FEN 19.64 N/A

5 2010-07-08 FEN 19.12 26.00 ~ 26.00

6 2010-08-05 FEN 25.67 N/A

7 2010-08-13 FEN 27.21 N/A

8 2010-08-30 FEN 32.38 40.00 ~ 40.00
Rk B AEABRAT
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RE: FHAK 6- 124 A A Likba A 20%A L;
FEN: FEAAK 6-12 /A A Lk E £ 10% - 20%);
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RE MK K 6- 12/ A N FektaE A/ 10% - 20%;
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