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AER/ T A 2009A  2010E  2011E  2012E RERBERITA
LI ON 164,937 225,671 247,120 265,520 i 2009A 2010E 2011E 2012E
A B R 87,963 121,592 133,445 143,381 wH AL 20,968 22,567 24,712 26,552
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RNERER/FT T 2009A 2010E 2011E 2012E X2 v 41,116 56,418 61,780 66,380
A3 HA AR A
(S BB ) 20,286 26,516 29,379 31,118 e 4,837 4,838 4,838 4,838
Aoz 3718 Fa el 7,122 3,761 4,119 4,425 K= EB 188,701 214,311 232,958 249,069
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W53 A 1,647 1,670 2,459 1,820 FLATHR AR 14,010 18,505 20,264 21,773
B E (1,550)  (1,550)  (1,550)  (1,550) s itk 12,036 15,689 16,761 17,681
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ZEEHFEEALARE 27,357 47,514 42294 451123 R A
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BAEHEERLARE  (93) (11,829) (14,970) (20,041)  VEBARE 23,037 28904 35329 42,233
A 23,140 23,140 23,140 23,140
G A S 74,066 83,358 92,540 101,015
&€ 120,380 135402 151,009 166,387
W 448 4F 2009A 2010E 2011E 2012E L G FofAE $8AF 2009A  2010E  2011E  2012E
ROA 10.75% 12.37% 12.61%  12.49% YT & 0.69 0.89 0.99 1.05
ROE 16.85% 19.58%  19.46%  18.70% AT 5.20 5.85 6.53 7.19
= REE 36.21% 36.82% 35.35%  33.37% PE 31.58 2442 2197  20.82
EFIES 46.67% 46.12%  46.00%  46.00% PB 4.19 3.72 3.34 3.03
Sl 3 R & 29.78%  29.29%  28.94%  29.11% EV/EBITDA 16 14 13 12
A% 9.68%  915%  9.29%  9.12%
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