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LG AFETE, REFRITEGERE

LI RERGH AR TF)

K B 2008 2009 2010E 2011E 2012E
P A RO S (L) 0.324 0.321 0.462 0.574 0.657
B IR (L) 2.67 2.86 3.18 3.59 4.04
HRZEMIAA(T) 0.42 0.46 0.61 0.93 1.02
A F(1Z) 11.67 17.13 13.12 10.56 9.23
AT e ARAL T B (12) 13.09 20.10 20.10 20.10 20.10
AR K % (%) 12.60% -0.87% 43.82% 24.24% 14.46%
AR B (%) 12.13% 11.22% 14.50% 16.00% 16.23%
BB R (E 77 IE) 931.65 931.65 931.65 931.65 931.65
R E) FAR. B AIEAHR AT
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m B XFHik 2010 £ =ZFE LI 7.17 12T, AF)EA 3.26 17T, EPS
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11 484k 45 3 Sk 24 9%~11%49 38 2,
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m EBERENG 10-12 FH AR TN, REEITEFEE LT 4 A8 A
4.30. 5.34. 6.121z, *F EPS 4 0.46. 0.57. 0.66 7T, [ H3IgiE455]H
44%. 24%. 14%; = EArBiA% 11. 12 4% EPS 14 0.64. 0.73 .
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BRL: BXZHREFELLGE

Hfre AR 1Q2009 2Q2009 3Q2009 4Q2009 1Q2010 2Q2010 3Q2010
EAV A 184.9 1775 198.4 210.8 243.1 235.2 238.9
R (107) 6.9% -0.9% 7.5% 16.8%  31.5% 325%  20.4%
EL A 56.5 63.5 72.9 99.9 68.0 67.1 87.2
% WA 30.6% 35.8% 36.8% 47.4%  28.0% 285%  36.5%
WRF (10F) 2.7% 16.1% 23.8% 27.1%  20.3% 57%  19.5%
EN 128.4 114.0 125.4 110.8 175.2 168.1 151.7
% WA 69.4% 64.2% 63.2% 52.6%  72.0% 715%  63.5%
K2 (YOY) 8.9% -8.4% -0.2% 8.9%  36.5% 475%  20.9%
IR H 5.4 6.6 5.8 7.1 5.9 5.7 6.4
% WA 2.9% 3.7% 2.9% 3.4% 2.4% 2.4% 2.7%
IR (Y0Y) 2.4% 28.0% 93.5% -32.3% 9.3% -14.1%  10.8%

it 4% 2% 5.61 5.83 5.73 5.59 5.75 6.43 6.17
% VA 3.0% 3.3% 2.9% 2.6% 2.4% 2.7% 2.6%
HRK# (Yor) -11.8% -31.4%  590.5% -13.5% 2.5% 10.1% 7.6%
E\VRE (S Y- 1107 95.1 106.8 90.3 155.4 147.3 130.7
% WA 59.9% 53.6% 53.8% 42.8%  63.9% 62.6% 54.7%
R (107) 10.3% -8.6% -7.2% 9.5%  40.3% 54.9%  22.3%
A CoRuamiel “- 1107 95.2 106.9 90.8 155.7 148.1 131.4
% WA 59.9% 53.7% 53.9% 43.1%  64.0% 63.0%  55.0%
K2 (YOY) 10.0% -8.6% -7.0% 73%  40.6% 555%  23.0%

W PTEELZR 27.9 23.9 26.8 26.0 39.0 36.9 329
% Fi i 25.2% 25.1% 25.0% 28.6%  25.0% 249%  25.1%
IR (Y0Y) 10.8% -9.2% -9.2% 203%  39.8% 54.3%  23.1%
“HE (ABETFRAFS 82.9 71.4 80.0 64.8 116.8 111.0 98.5
WRF (10F) 9.8% -8.3% -6.2% 27%  40.9% 555%  23.1%
mahR 0.73 0.56 0.58 0.61 0.88 1.05 1.10
% 0.73 0.56 0.58 0.61 0.88 1.05 1.10
WA R 17.9% 21.5% 25.2% 288%  32.6% 348%  36.0%
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TN A 23510, 5HEF=FEF 1.94 T, FIgK 20.9%,
ZEEIRAAFTETAH 110 HHA, FHIEK 10.5%.
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