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RABAR(E T IR) 4,405.68 % AL (T) -0.747 0.411 0.960 1.207 1.269
B TAL(E 7 ) 196,389.34  HA K E (L) 1.61 1.95 3.30 4.38 5.51
P IRAN IR # RAK(T) 16.86/7.54 R LZEFHIAR(GL) 0.58 0.56 1.49 1.90 2.01
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BKT: o5 B FRETA
HBEk (ARFEFL) KERER (ARTEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX-2% S I 49,739 52,970 51,095 79,238 95,080 105,752 ik 3,787 4,664 3,202 900 967 13,594
Y 6.5%  -35% 55.1% 20.0% 11.2% JLCER R 3,811 3,186 2,696 5388 6,465 7,191
EX-RI T 5.8 40,308 -48,607 -41,947 -56,328 -66,727 -75,866 B 755 813 931 1,235 1,462 1,663
% 5 HA 81.0% 91.8% 821% 71.1% 70.2% 71.7% Lk i 318 563 350 453 536 609
24 9,431 4,363 9,148 22,909 28,353 29,887 AT 8,672 9,226 7,179 7,975 9,431 23,056
% 45 A 19.0%  82% 17.9% 28.9% 29.8%  28.3% % & 7~ 9.8% 9.3% 6.8%  7.4%  8.4% 18.2%
& A HEA B An -1,205 -1,085 -1,505 -1,793 2,151  -2,393 KK 11,660 7,555 13,490 13,491 13,490 13,490
% £ £ HA 2.4% 20%  29%  2.3% @ 2.3% 2.3% B & % = 65,968 77,132 80,879 83,936 86,310 87,566
2k A 3,291 3,282 -3,813 -3,985 4610 -5105 % & 7~ 74.7%  78.0% 76.2% 77.8%  77.3%  69.2%
% 5 HA 6.6% 6.2%  7.5%  50%  4.8%  4.8% E R i 1,609 3,065 3,063 2499 2,423 2,351
38 3% ) -1,312  -1,574 1,620 -2,057 2,263  -2,602 R~ 79,623 89,671 98,984 99,927 102,225 103,409
% 45 HA 26%  3.0% 32% @ 2.6% @ 2.4% 2.5% %.& 74~ 90.2%  90.7% 93.2% 92.6% 91.6% 81.8%
B4 A8 (EBIT) 3,624 -1578 2,210 15,074 19,329 19,786 PN 88,295 98,898 106,163 107,902 111,656 126,465
% £ £ HA 7.3% na 43% 19.0% 20.3% 18.7% 25K 12,890 19,566 20,175 18,520 3,983 0
W 4% 53 376 -1,206 -590 -40 369 JLAT R 8,613 12,373 12,573 15,127 17,906 20,351
Y% 45 AN -0.1% 0.7% 2.4% 0.7% 0.0%  -0.3% H AR g 4,780 10,757 3,741 3,045 3,307 3,505
T ERAEB K 53 -259 -161 -39 -8 5 R AT 26,284 42,696 36,489 36,692 25197 23,857
ISR B Bl A 134  -7,707 2,760 500 0 0 K RE 12,938 14,110 18,321 18,321 18,321 18,322
RN A 1,236  -1,152 610 3,000 3,300 3,630 KM 7 A 17,635 21,804 27,392 9,000 9,000 9,000
Y A 7] #)i5 23.7% na 11.5% 16.7% 14.6% 15.3% R 56,857 78,610 82,202 64,013 52,518 51,179
2 b F) 4,993 -11,071 4,213 17,945 22,581 23,780 EEBEERSE 31,288 19,774 23,923 42,869 56,857 71,656
Bl A1 F 10.0% n.a 8.2% 22.6% 23.7%  22.5% Y HRFERE 150 514 39 1,020 2,282 3,631
R TN E S 210 219 1,101 3 3 3 AR AR S AT 88,205 08,898 106,163 107,902 111,656 126,465
FLAT A 5203 -10,852 5,315 17,948 22,584 23,783
FY 5 10.5% na 10.4% 22.7%  23.8% 22.5% o
P AL -1,429 1,592 -336  -4,487 5646  -5946 2007 2008 2009 2010E 2011E 2012E
VS 27.5% na 6.3% 250% 25.0% 25.0% -y 50
A 3,774 9,260 4,978 13,461 16,938 17,837 Bk A 0.317  -0.747 0411 0960  1.207  1.269
VHRAB A -107 -111 51 982 1,261 1,349 B IOA R 2.554 1614 1953 3299 4376 5515
V3B FHINE) 445 3,881 9,149 5029 12479 15677 16,488 BRZBINALR 0.763 0.576 0563 1491  1.898  2.005
FF)E 7.8% na 9.8% 157% 165% 15.6% B NE A 0.000 0.049  0.068 0130 0130 0.130
ERE
AEeRTFA (ARPEFTAL) AR FRAER 12.41% -46.27% 21.02% 29.11% 27.57% 23.01%
2007 2008 2009 2010E  2011E  2012E BRIk AF 4.40%  -9.25%  4.74% 11.57% 14.04% 13.04%
A 3,881 9,260 4,978 13,461 16,938 17,837 PN g & X 436%  -2.35% 2.89% 12.60% 16.03% 14.46%
VAP A -107 0 0 0 0 0 Wk
ERA L H 5666 6526 7,075 7,171 7,919 9,032 B L EPAEEKE  581%  6.50% -3.54% 55.08% 19.99% 11.22%
EZTKE -1,465 8,468  -2,002 562 -1,844 2,452 EBITH & & 48.46% -143.53% #HHHHH# 581.95% 28.23%  2.36%
BIERAEE D 1,374 1,319 -3,155 -693 1,646 1,639 ) KR 21.62% N/A N/A 148.12% 25.63%  5.17%
BEEHAELHR 9349 7,053 6,895 19,377 24,659 26,056 BERFHRE 1.35% 12.01% 7.35%  1.64%  3.48% 13.26%
FATF X 8,077 -7,436 -7,371 -9,623 -10,206 -10,207 REEELES
Frd 2,921 276 6,531 -1 0 0 LR R B 5 R 4 22.2 16.8 15.3 18.0 18.0 18.0
e, 861 -1,178 1,319 3,500 3,300 3,630 BA% R 4 R A 9.1 5.9 7.6 8.0 8.0 8.0
BREHRAHH -10137 8,338 -12,582 -6,124 -6,906  -6,577 JLAT TR 2 B 4 R S 54.0 53.1 75.4 70.0 70.0 70.0
A EK -84 0 0 6,518 0 0 B 52 &7 B 4t R 4k 403.6 4565 4940 3321 2851  260.0
AR 2,344 5841 11,750 -22,178 -14,538  -3,982 Kt h
Hp 2,574 5310 -6,340 106  -3,148 -2,870 AR R AR 79.63% 156.54% 184.86% 102.40% 51.30% 18.24%
EREHREHR -315 530 5,410 -15,554 -17,686  -6,852 EBIT & fk 424 -68.9 4.2 1.8 255  485.4 53.6
NEEAE -1,103 -755 277 -2,302 67 12,627 KRR 64.39%  79.49% 77.43% 59.33% 47.04% 40.47%
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A% —AlM —Al AN ZAA *AAK | TATARREEIADSY SRR R LA, A
BT 1 5 8 15 23 FENTAF25, A “HR” R340, A BRI 154
EA 0 2 4 13 17 S A “RE” 3540, ZEFHITIFRRETS,
BA 0 0 0 0 1 A T 39 AT 5 F
Ll 0 0 0 0 0 RAIEN 5T H A AR
e 0 0 0 0 0 1.00 =3%%; 1.01~2.0=% A ; 2.01~3.0=H#
o 1.00 1.25 1.30 140 143 3.01~4.0=4 2% : 4.01~5.0=%
KR #AfAKEE
5 # %A B A AR, F) BT () 3 47 5 A WAL
| # & A B AR 15.35 Mm
1 2010-03-22  EA 12.55 N/A 13.35 | 1,200
2 20100423  EA 13.95 17.00 ~ 18.00 11.35 A | 1,000
3 2010-08-26  EA 11.46 15.00 ~ 16.00 9.35 | 800
KR BRI 600
* 7.35 400
5.35 200
3.35 0
2 § § 3 § &8 8 8§ ¢
S g & 5 § & g2 g B
g g g g8 8 8 g g g
KEFE S /R A

KAZF PR AEETLELRE, A RRAF/ENE GHEEF N HITEBATL LT3 BB R,

AL B R F B
ATURACT AR, ElopATL N TR THREEE, TEFETFTEALFFRARELETAL S FR
FFANE S AR, TAHFEABRE R DI — R G BB TAL A —F LR EF A S AAaR,

TR E LA

BE: MAAKRK 6-124 A A E3kkEE A 20%04 L
FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
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BF0R I TR ) RBRARAE AR T KA B 4G FIBE, AR RSB dG LT, T RER AR R A

B PG H R E AR AT R RIS B A A R, @ R ALRIRE HAE R E A —
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AR T bR F PTHR 09IE R B S A A . BRIEAEINE P A EARE Y ETE LN T 6 L4
TR, AR (ERSR) FWRLEFTME . BEAT . BEFOELERTRAETNATMAILT . FE. 29t
BAG ) RARM I, B RIEATHIRE F 49 W 5t AR DU T2 1R
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