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ERETH, L& TRH

LI RRGH AR TF)
R A 2008 2009 2010E 2011E 2012E
P AN (T) 0.222 0.262 0.162 0.209 0.275
B IR (L) #DIV/O! 0.98 2.53 2.71 2.94
AR ZERIAR(T) #DIV/O! -0.39 -0.11 0.31 0.36
A & (1%) N/A N/A 33.45 25.95 19.73
AT W ARAG T B (12) 15.22 19.88 19.88 19.88 19.88
H A K % (%) 114.11% 18.17%  -10.75% 28.92% 31.50%
BRI F (%) 40.69% 26.83% 6.41% 7.71% 9.37%
B IEA(F 77 ME) 4538.00 4,538.00 6,538.00 6,538.00 6,538.00
R e AR, B AR AHR T
e 4 3
m A 3 FEAE EIT LM 5042 FH T, V3EENE) REEF)E 465
|5, EPS % 0.071 . &%, 3 FEKAN 2,073 5L, EPS #
0.025 /L. 3 FENIMANE i, (224X THAD, BRAAFEKT
2%E (EPS 4 0.032 1) .
BB
B THFRERES: SFAR, N TR TFiiTlkded . Mk, B,

KA FRERERGH BRI, 1-9 A, BAR AN, MR FTIE &0 54
%) 6.3%42 0.3%. 1-8 A, —E#HELELmETHITHAZF] 3500 F % L,
Fle3g K 212%. 1-9 A, EALBILFEEFEMARL TR 85%, iX
FBERKFITER Y YRR,

BB ANZRE S AT 3 FELANEEFTTLRASAA 1,446, 1,522 F=
2073 BH L, ERELIHER, MENI)FHEHY TR, RE. KEFH
HIRE AR, A& TR — PR,

LAETHBEKR: AT 3FELAEAEH 2933%, MmEk 3FELANEH
25.31%, W 2 FETHT 6.0 Manh. XTa544%&EL5RTHE
S A, FBERTHEAAZ. 10 F EFF5055E2AF0 09 R HT
7654808, wTELLERAMERR, TEOYRIIE K,
MEFA TR A& A 3 FENHETRAEA 1.28%, HEF2FEARHF
Ty BREFREH 12.72%, IEFALFLEFT 23 MF 05, XEBRN
B AN EMNT AR, MARETEEML, AME AL HR Y, A8
ORI PN Y-

RERHERE: 77 3 FANWBEEHNARSHA-1515 BF L, L4
T 08 fFrhk ey dikol. 3 FRAE) MK AF] 6,323 5571, A
m¥EmY 614 BHU; MEHK, NEAOEAH 6,079 BH L, HFmE
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¥ B —F Ak g7 ST

BES: Tl F TR

W H 2007 2008 2009 2010E 2011E
HERER &
RN (EI0) 3,805.95 7 6,799.93 415109 " 2283107 262556 " 2,888.12
HRF (Yor) 54.37% 78.67% -38.95% -45.00% 15.00% 10.00%
EgvilEs 29.02% 25.37% 28.21% 21.00% 21.50% 21.50%
RAERA (EJT70) 2,701.65 5,074.58 2,980.08 1,803.65 2,061.07 2,267.17
HRF (Yor) 58.21% 87.83% -41.27% -39.48% 14.27% 10.00%
EH (FHIE) 1,104.30 " 172535 " 1,171.01 " 47945 " 564.50 © 620.95
JEREF (10Y) 45.74% 56.24% -32.13% -59.06% 17.74% 10.00%
AR 53.59% 66.62% 45.35% 27.36% 24.59% 21.45%
AR LR 48.57% 61.99% 41.56% 18.98% 16.95% 14.34%
AN CEJTI0) 119353 " 1,234.18 2,140.26 7 2,140.26" 267533 " 3,344.16
JERFE (10Y) 90.08% 3.41% 73.42% 0.00% 25.00% 25.00%
FER% 29.03% 24.02% 23.85% 29.00% 29.50% 30.00%
WA (FJ70) 847.04 937.77 1,629.83 1,519.59 1,886.11 2,340.91
JEREFE (10Y) 48.07% 10.71% 73.80% -6.76% 24.12% 24.11%
EH (HIIT0) 34648 " 206.41 " 510.44 " 62068 " 789.22 " 1,003.25
JERFE (10Y) 520.31% -14.45% 72.21% 21.60% 27.16% 27.12%
AR 16.81% 12.09% 23.38% 25.65% 25.05% 24.84%
AR L 15.24% 10.65% 18.12% 24.58% 23.69% 23.17%
~
AN CEJTI0) 114377 " 1,208.13 212999 " 2,449.48" 3,061.86 " 3,827.32
JEREF (10Y) 49.27% 5.63% 76.30% 15.00% 25.00% 25.00%
FE% 39.98% 34.79% 42.30% 43.00% 43.00% 43.00%
WA (FJT70) 686.54 787.81 1,228.98 1,396.21 1,745.26 2,181.57
TR (Yor) 49.83% 14.75% 56.00% 13.61% 25.00% 25.00%
EF CHITI0 457.24 420.32 901.01 1,053.28 1,316.60 1,645.75
TR (Yor) 48.44% -8.07% 114.36% 16.90% 25.00% 25.00%
A L 16.11% 11.84% 2327% 29.35% 28.67% 28.43%
AR 20.11% 15.10% 31.98% 41.70% 39.53% 38.01%
AN (B0 188.10 380.20 14221 284.41 369.74 46217
SR (YOY) 91.08% 102.12% -62.60% 100.00% 30.00% 25.00%
ERE 13.39% 25.01% 19.31% 15.00% 16.00% 17.00%
WA (70 162.91 285.12 114.74 241.75 310.58 383.60
SR (YOY) 110.95% 75.02% -59.76% 110.69% 28.47% 2351%
EF CHITI0 25.20 95.07 27.46 42,66 59.16 7857
TR (VoY) 18.74% 277.35% -71.11% 55.34% 38.67% 32.81%
A L 2.65% 3.72% 1.55% 3.41% 3.46% 3.43%
AR L 1.11% 3.42% 0.97% 1.69% 1.78% 1.81%
AN (B0 98.27 37.25 217.44 761.06 1,369.90 2,191.84
SR (YOY) #DIVIO! -62.10% 483.75% 250.00% 80.00% 60.00%
ERE 48.87% 17.76% 40.39% 36.00% 38.00% 40.00%
WERA (H0 50.24 3063 129.63 487.08 849.34 1,315.10
R (YOY) #DIV/O! -39.03% 323.15% 275.75% 74.38% 54.84%
R (HHD 48.03 6.62 87.82 273.98 52056 876.74
R (YOY) #DIV/O! -86.23% 1227.42% 211.99% 90.00% 68.42%
R R 1.38% 0.36% 2.38% 9.12% 12.83% 16.28%
SRR LT 2.11% 0.24% 3.12% 10.85% 15.63% 20.25%
~

RN (H70) 672.34 547.20 37154 427.27" 576.81 749.86
R (YOY) -46.68% -18.61% -32.10% 15.00% 35.00% 30.00%
EFIZ% 43.49% 43.75% 32.29% 13.00% 14.00% 14.00%
ERA (H0 379.91 307.78 251.56 371.72 496.06 644.88
IR (oY) -65.30% -18.99% -18.27% 47.77% 33.45% 30.00%
R (A 292.43 239.42 119.98 5554 80.75 104.98
R (YOY) 76.04% -18.13% -49.89% -53.70% 45.38% 30.00%
MR E 9.47% 5.36% 4.06% 5.12% 5.40% 557%
LA RN R 12.86% 8.60% 4.26% 2.20% 2.42% 2.42%
AR D 7101% 1020688 915253 8355  106PD 134847
HERRAR G 48828 742369 6341 58199 73484 91324
R @D 227368 278319 281771 2555 3307 43023
SEAFERIHR 201% 2120% DT D2 3119% 16/
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%E 0 0 3 9 19 CENTAF 24, A “HR F34, A “BRIF 1F4
EIN 0 0 1 8 12 5, A “RB” 549, XEFHITARERETS,
BA 0 0 0 1 1 A T 39 AT 5 F
Ll 0 0 0 0 0 RAIEN 5T H A AR
#ik 0 0 0 0 0 1.00 =32 %; 1.01~2.0=% A ; 2.01~3.0=H4#
jaxis 0 0 125 150 146 3.01~4.0=4# ; 4.01~5.0=3% #
kR #ArAKRE
5 % B B AR INAR ) AR (5 Vi St e S A WA
B ¥ A TH B ARH ' 2 500
1 2010-01-27  #4 4.86 ~5.44 ’
2 2010-08-24 EIN 5.42 N/A 2,000
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TR E LA

BE: MAAKRK 6-124 A A E3kkEE A 20%04 L
FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
BFA: MPAR6-12/MARNEHMEEL -10% - 10%;
REF KR 6- 12/ A N FektaE A/ 10% - 20%;
Fd: WA K6-124A W T E A 20%0A L.
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AGREmA )T CEIERFENA RN (TR “BRER" ) TR, REFLAPBIER, AREGEMT
AT 7 KAEAETH K9P N LM REA S, AR RS ET AN, SOAETRITA 3] L
B Fpe gy XAEM . S @RI A FIL, FERAEAN “BRESRNARNS" , EAFARE AT
FEATA B R 6 M Aot 7

AR 6 7 AT B 2IE A BN TR A TS 69T TR R KRR TAT, 2B S HE A B AF AT 2K
L AZ B 0 A e Ao A TARAEATARAE, 5 T2 5 A= A 09— AE, B AHEA TR TR, BARE
BF0R I TR ) RBRARAE AR T KA B 4G FIBE, AR RSB dG LT, T RER AR R A

B PG H R E AR AT R RIS B A A R, @ R ALRIRE HAE R E A —
F o AR T AR A RAALA HE R FAE A R TAT 09 8F R ET AN B . B AR RA RBATH)
AR T bR F PTHR 09IE R B S A A . BRIEAEINE P A EARE Y ETE LN T 6 L4
TR, AR (ERSR) FWRLEFTME . BEAT . BEFOELERTRAETNATMAILT . FE. 29t
BAG ) RARM I, B RIEATHIRE F 49 W 5t AR DU T2 1R

FRAAFNELT, BEIER ) RIRAM T RHA A b 3 A6y 8) BT RATHIES AT 5, FT >
N3] JE AR RBERF IR S AT 2 ARG, B 2 TE SR R IR A AT A8 AR AT KA AT S 2AZ A K
T b 61 8. TR RE L.

RARAE B B M R 49 TR LA T ik, SRS T HAILE I ARA R SHEA N 33, Bt
ATR AR B A B AARAE f R A B 2 E 0 B P

L& El%-3 I
w35 (8621)-61038311 w,3%: (8610)-66215599-8832 w,3%: (86755)-82805115
A (8621)-61038200 A (8610)-61038200 15 A (86755)-61038200
HR44: researchsh@gjzg.com.cn BR44: researchbj@gjzq.com.cn BR4A: researchsz@gjzg.com.cn
BR%: 200011 BR%: 100032 HR%: 518000
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