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A0F| (Net profit) RMBFIIFJ 5,372 3,930 4,463 9,083 9,501
[FilE=Lemig -26.84% 13.55% 103.52% 4.60%
=ERER (EPS) RMB7 0.326 0.238 0.270 0.550 0.576
[Fil = SeTk -26.84% 13.55% 103.52% 4.60%
AT | 275 (P/E) 24.94 34.09 30.02 14.75 14.10
&) (DPS) RMB7 0.297 0.216 0.100 0.100 0.10
PRI (Yield) 3.66% 2.66% 1.23% 1.23% 0.69%

W%ﬂ REWLE

-EE-LH -8B



‘1h!f’ Company Update
( China Research Dept.

CAPITAL

TR (Expected Returns ER)AUE, UEHIUIR:

SR N StrongBuy (ER = 30%); FA Buy (30% > ER = 10%)
bt Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); #J1sZH Strong Sell (ER = -30%)

v

Cigpital @aro mamon

2010 & 11 £| 1 ! 2 8k -FE-LE-EFH




&

Company

Update

China Research Dept.

CAPITAL
Wit RS
I 2007 2008 2009 2010F 2011F
A 8,735 8,807 12,043 23,032 23,862
Pt 2,650 3,411 5,228 8,907 9,337
SV ETE W 134 141 193 352 358
o 2 1 3 10 14
R 310 316 464 377 477
| 866 902 1,826 4,145 3,579
PY i HE R 0 1 - 4 0
Pt 2,095 439 956 911 800
FrE I 6,868 4,475 4,964 10,148 10,896
e S 744 726 854 1,359 1,000
(1% SIRa 20 15 20 18 20
F e 7,593 5,185 6,126 11,688 11,876
TR 2,220 1,255 1,435 2,605 2,375
PECI RS : ] ] 0 0
SR S Y IR 5,372 3,930 4,924 9,083 9,501
P~ AFFerE pifi
FIfin 2007 2008 2009 2010F 2011F
FUmFY £ 2,798 2,471 2,114 2,326 3,023
el 1,004 1,549 1,286 1,415 1,839
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il Ly 42,253 42,253 42,627 51,152 61,382
T A 52 48 41 37 44
JEAREYE G F 59,390 52,420 156,003 187,204 205,924
- 64,314 57,739 161,861 192,715 213,088
VREEL i A 10,054 8,570 27,226 31,310 34,441
SR B 53 13,007 11,603 72,765 65,489 58,940
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PP - : : ! -
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ngm,p@&pn & BN e 4,924 6,593 9,543 14,761 16,261
;&zwg,gﬁsfp & BN -12,696 -672 -26,400 -6,650 -4,660
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