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B 2008 2009 2010E 2011E 2012E
%ifi;‘—t?%}lﬂié(i) 0.340 0.680 0.645 0.844 1.242
B IR (L) 3.67 4.34 3.07 3.58 4.69
%ﬂ*%%’ﬁi%éiﬁ(i) 0.79 1.36 0.84 1.27 1.73
ﬁ?ﬁﬁ(@) 25.03 28.83 24.60 18.81 12.78
ﬁ‘ﬂk%%ﬁ‘?ﬁi"?(ﬂ'—é) 23.81 63.00 63.00 63.00 63.00
AR K % (%) -2.64% 98.04% 61.11% 30.78% 47.18%
AR B (%) 9.24% 15.65% 20.99% 23.59% 26.49%
BEA(F 7 IR) 1,237.10 1,223.74 2,076.72 2,076.72 2,076.72
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B TR 2010-2012 47| £ B T3 694418 A 13.40. 17.53.
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BET: ZFKEFHN
HHEE (AKRFEFA)

KA (ARFEFA)

2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX- 2P S/ PN 4,188 4,273 5279 7,762 10,503 15,691 Sk 1,278 1,034 654 1,000 1,200 2,256
sk & 2.0% 235% 47.0% 35.3%  49.4% R R 505 388 550 900 1,217 1,818
EELEAA 2,910 -2,994 -3436 5113 -6,969 -10,389 HBR 325 326 371 700 955 1,423
% 25 £ A 69.5% 70.1% 65.1% 65.9% 66.3%  66.2% bR K 25 53 119 104 141 210
24 1,278 1,279 1,844 2,649 3,534 5,302 AEAKE 2,134 1,800 1,694 2,704 3,513 5,707
% £ £ SN 30.5% 29.9% 34.9% 34.1% 33.7%  33.8% %.& 7/ 25.2%  17.3% 155%  21.2% 24.6%  33.7%
b H A B e 12 5 5 -16 21 31 e 48 40 35 36 35 35
% £ £ SN 0.3% 0.1% 0.1% 0.2% 0.2% 0.2% G 5,971 8,163 8,687 9,646 10,349 10,806
Bk -251 220 242 373 525 785 %.& 7/ 70.6%  78.7% 79.6%  755%  72.4%  63.8%
Yo 45 £ N 6.0% 5.2% 4.6% 4.8% 5.0% 5.0% PR v 297 311 411 395 398 400
B H A -292 -332 -420 -621 -819  -1,255 ERFHH* 6,319 8,576 9,220 10,079 10,783 11,243
% £ £ A 7.0% 7.8% 8.0% 8.0% 7.8% 8.0% %.& #/* 74.8%  82.7% 845% 78.8% 754%  66.3%
BHLRTA)E (EBIT) 723 721 1,176 1,640 2,169 3,231 % = %3t 8,453 10,376 10,913 12,783 14,297 16,950
% £5E£ HA 17.3% 16.9% 22.3% 21.1% 20.7%  20.6% #2 HHE K 2,346 2,881 2,545 2280 1,502 0
W43 -65 -78 -106 -109 -118 -73 JLAT 3R 1,120 1,357 1,557 1,991 2,713 4,046
%o £ £ A 1.6% 1.8% 2.0% 1.4% 1.1% 0.5% HAw R i 133 131 213 393 438 520
R AR K -43 221 17 0 0 0 A R 3,599 4369 4,314 4,665 4,653 4,566
AR E Bl A 0 0 0 0 0 0 K 514 1,142 908 1,328 1,688 1,988
HAFM A 28 44 19 7 0 0 AR AR 54 52 80 0 0 0
Y% 7 A7) 0E 4.4% 8.7% 1.9% 0.4% 0.0% 0.0% %tk 4,167 5563 5302 5993 6,341 6,554
2 Ak A3 643 466 1,073 1,538 2,051 3,158 EABRBEAERE 4,007 4,545 5316 6,384 7,430 9,740
Bk AFY 1 E 15.4% 10.9% 20.3% 19.8% 19.5%  20.1% Y HR AR A 279 268 296 406 526 656
Bk s & 9 37 -84 30 30 30 Atk AAR# A 8453 10,376 10,913 12,783 14,297 16,950
FLATF)IE 634 502 989 1,568 2,081 3,188
FIbZES 15.1% 11.7% 18.7% 20.2%  19.8%  20.3% P F M
g -67 2 74 -118 -208 -478 2007 2008 2009 2010E 2011E  2012E
Vi S 10.6% 0.4% 7.5% 75% 10.0%  15.0% AR
A 567 500 915 1,450 1,873 2,710 BRIk A 0.363 0.340 0.680 0.645 0.844  1.242
DR & X 136 80 83 110 120 130 BRAR 3.373 3.674  4.344  3.074 3578  4.690
V3 & T N 8) 69 431 420 832 1,340 1,753 2,580 BRZBNA SR 0.928 0794 1361 0.842 1.273 1728
A E 10.3% 9.8% 15.8% 17.3% 16.7% 16.4% PR A 0.450 0.150 0.100 0.130 0130  0.130
ZEE
NEAER (ARPEFIA) B E R 10.77%  9.24% 15.65% 20.99% 23.59% 26.49%
2007 2008 2009 2010E 2011E  2012E BRI HE 5.10%  4.05% 7.62% 10.49% 12.26% 15.22%
A 567 500 915 1,450 1,873 2,710 FENF AN F 9.04%  8.13% 11.99% 14.59% 17.51% 22.18%
DX -3 & X 0 0 0 0 0 0 WK &
FERA T E 375 574 466 449 505 551 B L LA K E 41.89%  2.04% 23.53% 47.03% 35.31% 49.40%
E2 TR 47 27 157 166 111 50 EBIT3 & % 36.67%  -0.30% 63.11% 39.46% 32.22% 48.97%
BiE AT 114 66 128 317 156 277 R T 29.92%  -2.64% 98.04% 61.11% 30.78% 47.18%
BEFEHALSA 1,103 982 1,665 1,748 2,645 3,588 BREHEE 24.82%  22.75%  5.18% 17.13% 11.84% 18.56%
FAF -1,424  -2,680 -1,163  -1,364  -1,179 -980 REEEEN
Eed 11 115 -17 -1 0 0 LMK 2K B 4 R 4k 26.6 235 18.1 30.0 30.0 30.0
e 73 2 174 7 0 0 B4 B 4 R 40.6 39.7 37.0 50.0 50.0 50.0
BEEHNALSEAK  -1,340 2,563 -1,006 -1,358 -1,179 -980 JAT R 2K B 5 R S 67.4 82.9 92.0 85.0 85.0 85.0
JEAER 1,387 440 3 0 -437 0 TR R R S 451.3 4735  556.9 4144 3237  222.7
R ER 294 1,263 -570 86 -418  -1,202 ey )
i 664  -1,034 144 -129 411 -350 AR/ AR A 36.92% 62.11% 49.89% 38.42% 25.02% -2.57%
EREHALHER 1,017 668 -424 43 1,266 -1,552 EBIT #) 8.4 42 4% 11.1 9.3 11.1 15.0 18.4 44.5
REERE 780 913 236 346 200 1,056 KRR 49.30% 53.61% 48.59% 46.89% 44.35% 38.67%
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B # R H E oy
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F. ORI TR AR AL th 4 R T AE A S AL T AT 0 Bk R EAT A i, B AR AR RIRAT S
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