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HUARONG SECURITIES

A BEIE S I AT PR ) T 3% AR 030 20105411 A 18
REE (000001) =F3R .54 BEPL: BHF (Fi)
T T
/‘A[g] bbéﬁfﬁ})‘%%ﬁa 7a) Féﬁ;})’ ﬁ‘lif‘; ﬁ‘:'/%" éﬁim‘}iliﬁg %MK% B JRAA R = RN —— LIEGAHE 3500
RRAY 5] 4R AT 89 -F 39 7]"% 182, WIRLR A, KRGk oo o
i B )R T R ARAT R T 3 KT el 20
2 A AIAR LK 3015%, 2 ERGTALEUN. F T -
BB KRG LB Y. L, FLERF M, mA o o
B ALY K 21.19% 2 A) LA BN Ky 2R A, 23 0
ROAA /o ROAE #v b5 & A 4%-F. ROAE ARt &4 F A Pt L scsisesaze

—FFJL, ROAA#E]tb%‘#‘%ﬁ%%O 8 8 € & e e e 2 e 2 e 2

W F)EBANFE G2

= EERIEFEHN 41 1L, & EEER LRI K 26.7 %, LT # £ 2010.11.01

BREZERILIEK 6.6%; 2010 4 1-9 A, ZitFI4H LIk IEH A 000001.SZ
A 114.6 1274, Bl3EK 19.9%. A EMAF gty RE, SEATG A EE B A
—RAGEWMT 24 bp B —ARE A &K T AR BIA(CIE) 34.85
8.24% 44938 K, A LM\ F b3 Aa b R B R B T 7H & F AR il A BT RE) 31.05
#y 21.19%. ¥ TAE(fL ) 650.3

mw ﬁ"fi}ﬁ‘%ﬁ“’f"ﬁfﬁki\ 2010E EPS() 1.78
RRHRAH 226 10U, R EFRY 0.3 12, #ie 1.31%; 2010EBVPS(L)  9.62
BAEMRY 1.8 1274, B 7.45%. RRERBEILE 0.57%, % —FARKM(L)  24.58
FETH0.04 NESE, BEMTHE 01 AF L REK —FARMAEM(T)  16.11
%8 2% 253.53%, %% bE A 2944 NF L, BEMEH —FARZHAM(T) 20.04
91.69 NE 4 & — A BF E (%) 197.22

W AE{AFer PR

BRI AHMARE KT A TR, 7 RIARA T 2w K

BT FIRL R 2010 4894 )18 4 62.03 1270, 2010 444

i 76.67 1270, 48 5 69 F M A EAE T2 1.78 74, 2011 42 2.2 AR EEFE

AT HAH £ Q= A, A F%ﬁ%#%xﬁ AR TR, PALIEFS T $1490209080023
ABREIR @ HRKR A, STEREE P PR, W,4%: 010-58568297

BR45: wangzejun@hrsec.com.cn

ST FE]

A ER 5

#,7%: 010-58568282
B4 like@hrsec.com.cn
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III Hmﬂ%s}gkm% %k 4R 2010 46 A 30 B

T LRI, RE SN IR AN FVARAT o 7% AR 094347 IR 1
%ﬁ %ﬁ HAE T IR IR B A TR 38 KR AR T R B4R AT 09 3 KF,
9%, MIRILRA, T Ak Koy B0 Rk T A FI4RAT 9P 39 K. A
R AR g K AP 3 KPR ARAR L

AR 1: BOFBRATE SR, ARRRTERILE

TR R AR BHAER

T AAR IR K EEE £ HRAHM IR K EEE £ ARER IR K B g £
LKA 675064 8.11% 21.79% 3926.21 6.55% 10.01% 5366.82 6.07% 26.61%
WMALRSIT 1975718 10.92% 24.46% 10593.83 2.75% 19.61% 15337.54 6.16% 23.72%
RA4RIT  17643.95 8.19% 25.76% 9732.61 3.80% 10.60% 13730.25 4.05% 24.88%
BERIT  23595.64 3.38% 16.99% 13551.23 3.89% 18.26% 18749.24 6.99% 18.40%
k44T 18102.67 5.57% 42.96% 8141.32 4.16% 18.99% 10818.71 6.98% 27.85%
FRARAT 1491041 4.54% 7186.52 1.42% 9900.62 5.37%
PAE4RAT  19476.15 0.38% 36.31% 11832.76 0.59% 21.24% 16380.68 0.54% 37.26%
ERFH  17176.66 5.87% 28.05% 9280.64 3.31% 16.45% 12897.69 5.17% 26.46%

A% 2 ROAA # ROAE

0 (o)
i  EEEm ROAE —e—ROAA| | 17
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30% o
25% | e
20% 4 1%
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5% L ] O%
0% 0%
\o} \o} \o} \o} \o} \o} \o} \o} \o} \o} \o} \o} \o}
(e} (e} (e} (e} (e} (e} (e} (e} (e} (e} (e} (e} (e}
(e} (e} (e} (e} (e} (e} (e} (e} (e} o — — —
T A R S e R R S
3 IER R Wind. SEGRIEHAS

W= AFER IE K 30.15%, 22 & TFAHEGHRA. F8FH3E
¥ARE T Ry, Eb, BEEEA T, MALT ST K 21.19%2 F) .8
AR T EER.

MMA%MME%L? B HAAFFTF. ROAE A A F R A FF T4, ROAA
M EFRARFT, AANFEFT KA %mh%m##%%+ﬁ%T%>$m
FRBRGTHROIERRARL LYo T B -FoAFRERDA K35 JFaTF
ATHE 3.8 1LMR, wsk3ginid R = 69 107, H RT3 RAEAL S K7 A %m
FEFRH

F| M NAF 8 £

s ik EXZ G W R F A 2
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B 3 NIM L =%%%

FBARAE

XN 41 1270, R EFER g K 26.7%, & EEE R
BN 114.6 1274, FHIE%K 19.9%.

—RFEEMT 2/ bp A — AR BRI LT

N R BL 3 A0ty R R B T & T ARG T 21.19%.

2010 %6 A 30 H

4 %
3%
2%
1%
0%

(\) (\) (\) (\) (\) (\) (\) (\) (\) (\) (\)
- - - - - - - - - - -
O O O O O O O O O = =
N N N co co co © © © - -
| | | | | | | | | | |
$AER R Wind. SEaRiEA
BX 4 FHEHLET” Aol & R A RIS
2008-03 2008-06 2008-09 2008-12 2009-03 2009-06 2009-09 2009-12 2010-03 2010-06 2010-09
-31 -30 -30 -31 -31 -30 -30 -31 -31 -30 -30
2 &H~:
Bk 2 30.04% 28.45% 23.22% 22.63% 22.38% 20.60% 19.90% 20.20% 21.04% 21.56% 24.08%
Ao B ARAT
AR 12.05% 11.11% 10.65% 8.55% 7.72% 7.98% 8.40% 9.44% 9.15% 10.15% 10.16%
AR kA S E ok
AU 1 T 0.80% 1.36% 1.05% 4.62% 6.40% 3.93% 3.29% 2.71% 1.82% 1.46% 1.50%
Yk F 4 1.38% 2.26% 1.36% 1.99% 1.92% 1.51% 1.56% 0.93% 0.81% 0.88% 1.19%
FNBE BT 15.81% 13.72% 10.17% 7.47% 6.34% 717% 6.66% 7.12% 9.26% 9.07% 11.23%
FFE 13.44% 15.85% 18.19% 16.81% 15.76% 15.32% 14.14% 17.94% 19.45% 17.61% 16.05%
R HAe R = 0.36% 0.37% 0.32% 0.01% 0.27% 0.34% 0.26% 0.20% 0.22% 0.09% 0.08%
TR E 2RI S 5.78% 8.55% 11.12% 10.49% 9.04% 7.75% 6.28% 6.44% 8.46% 6.78% 6.10%
LEEIEES 3.97% 3.77% 3.56% 3.35% 3.75% 4.59% 5.02% 6.02% 5.87% 6.19% 6.81%
JL MR R TE 3.34% 3.16% 3.18% 2.96% 2.70% 2.64% 2.58% 5.29% 4.90% 4.55% 3.05%
RH#E - 56.52% 55.70% 58.59% 60.57% 61.85% 64.08% 65.96% 61.86% 59.52% 60.83% 59.87%
KA KRB 56.52% 55.70% 58.59% 60.57% 61.85% 64.08% 65.96% 61.86% 59.52% 60.83% 59.87%
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
&t % % % % % % % % % % %
A& 5
)k 17.62% 15.64% 14.49% 18.27% 17.88% 17.49% 17.97% 17.06% 19.03% 11.90% 13.76%
Rl b fo g A AR AU
B AR 12.57% 12.63% 9.96% 8.00% 7.64% 8.29% 13.36% 13.25% 15.40% 8.23% 9.95%
1) o RARATAE R 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.21% 0.33%
W 4ol Wik E L Z G 8 ST AR 3
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KN 1.06%
FhE ek TR 3.99%
Ak 80.71%
R 5tk ik AR 0.14%
FOY A 2K 80.57%
it #: 1.67%
FLAH 5 - 1.67%
100.00
&t %

0.31%
2.70%
82.80%
0.13%
82.67%
1.56%

1.56%
100.00
%

0.74%
3.79%
83.95%
0.01%
83.94%
1.56%

1.56%
100.00
%

1.64%
8.63%
79.97%
0.01%
79.96%
1.77%

1.77%
100.00

3.93%
6.31%
80.52%
0.01%
80.51%
1.60%

1.60%
100.00
%

2.74%
6.46%
80.68%
0.00%
80.68%
1.83%

1.83%
100.00

1.62%
2.98%

80.24%

0.00%

80.24%

1.79%

1.79%
100.00

%k IR 2010 %6 A 30 B

1.35%
2.45%
81.25%
0.00%
81.25%
1.69%

1.69%
100.00

# & E Ve EAF RGBS 2bp. {258, AFFET T e ARERA, BALET

FEREFAR, BHFEGAERTE, REREGF T LR Y. MTE 158

MR A, BlE R et EAIRAR, FHRGIBIRAK, XHLAMEM LR
&, FEERELE LA, PToh, FEEN EAREZRA THET AR
E KPR TFALE G ARG LR B, MBATERL R F A, £ LK

KAEREGT Top, (2RATE RFTRAFERZT Sbp.

=, FAEBAHEK

FZFE, BRFEFAMEBNIEKRAF, FAFHFRAMESRN 4 1C

L, B EFRIGK 32%, 124 EFEE KR 7%,

1-9 A, BHERFEEBANELSEMAN 1S 1074, B EER K 47% ., &L
P, BT TR REAFEITFLEFTRA. BT FFETRN KPP EREFIL

NIEKREF.

HAT AN, $FZFERIIEK 73%, Rk 18%. T 2RKREEAL
HA RN EMNE ST LFR Hf L E.

BAS5 FHERMEBANAS

2010 4 7-9 A

HF S RMN 123
T 4 BN 23
REEEZIF G FIK

A 52
BATFF 4 F I 137
FTE R 9] N 64
TP T2 RN 13
gt 56
F 4 % AR A A

it 467
ARIE L 5554 5% Z ok 21
BATF b 41
gt 6
F 4 RN

it 68

F 4 BARAH N 400

2010 4 4-6 A

117
13

43
217
56
15
36

498
14
45

66
432

20104 19 A

353
44

109
475
190
34

127

1,332
47
116
20

183
1,150

2009 4 1-9 A

238
7

58
289
172
21

143

929
28
101
18

147
782

1.53%
2.10%
79.37%
0.00%
79.37%
1.61%

1.61%
100.00
%

0.85%
2.62%
86.48%
0.00%
86.48%
1.62%

1.62%
100.00
%

Bl pedg K

48.18%
525.81%

87.81%
64.12%
10.43%
62.50%
-10.93%

43.46%
66.65%
14.80%
10.15%

24.13%
47.10%

1.85%
1.63%
84.74%
0.00%
84.74%
1.49%

1.49%
100.00
%
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W, TFRERERRA

FBARAE

TRREFEA 22,6 12T, BREFRY 03 12T, A& 1.31%; 355780 1.8

12T, Bte 7.45%.
M%0.11 A8 a5

#EF 91.69 48 455,

RBERHLE 057%, R EZTHE0.04 /N8 55,
WK E B EFE 253.53%, B EFE L2944 NNEH L, BRHF

BFNT

2010 %6 A 30 H

BA6: LB HEWAMm
20094 12 A 31 H 20104 6 A 30 8 20104 9 A 30 R
R E B2 AR b REAHR REAHR bk
ER 355,717 98.94% 370,403,500 99.14% 395,279 99.23%
*E 1,356 0.38% 929,139 0.25% 815 0.20%
BT 2,444 0.68% 2,292,096 0.61% 2,262 0.57%
KK 1,474 0.41% 1,293,788 0.35% 1,273 0.32%
EE 3 529 0.15% 600,765 0.16% 567 0.14%
MK 441 0.12% 397,543 0.11% 422 0.11%
a1t 359,517 100.00% 373,624,736 100.00% 398,356 100.00%
BE 7- 128EK
4 ()/ = A e e
0 1= AL ) VS e
3 %
3 %
2 %
2 %
% 3/0 - [ I
o I
| | \ 1] 1]
0% a
N} N} N} N} N} N} N} N} N} N} N}
(e} (e} (e} (e} (e} (e} (e} (e} (e} (e} (e}
(e} (e} (e} (e} (e} (e} (e} (e} (e} — —
J J J (@] (@] (@] @) @) @) (e} (e}
AR B Wind., E@RIEA
Eﬁ 8 : RRF#HE
-k 13 E X ZJG 89 5030 F BSR4 5



1 S 5
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FAER R Wind. EaRiEAR
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HAERR: Wind. s

MEAE R A, BRI, FNRERHRETH, REBEZE LA, K2R
FRILRAF. 1228, BN ZAEBERRACE R LRI, Blgt—4 FHe=
MM LA, REELEERARD, BRARRREEMTER, Bibkhk—2hI
WRFE E A, REB ZPTALE 2 0100 KA TR,

Fa ALY B BATARLL , 1-9 A 48912 AR AE T 2K — K, Rkt 4R AT
#9952 . T L HAZ R T e ha X T H A #4547, 513 TRAH X69% =
BAERE R Ry 2 sk e —ANFE2R £,
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HUARONG SECURITIES R kR4 2010 %6 A 30 B

A, FARAZER

2010 F EFF, AHMK 1826 ALeAs® ¥ B -F e AF RGN A Ml 3] 3F
INTFEATILZ 379,580,000 PX, FEFAART 69.31 1274, Rtk LITHRAE
89450 69.07 /LA FTANAAZL S TR, KATH ST RX @RS T HSH
AFAFARLRAE, BE 2010 59 A30 B, FALLFAZSTALRLE YN
10.07% A2 7.00% , 2 A4F4RG 1.19 ABa LA 148 MEA L. 2R, TA
ARFMAT G, B L @A, RBABEG T K% 2146129, it R4%
EHFNE) RRATRBME SRR, M BTA, RETALLE,

5. AE{AFIR R

B£ 10: 5%

H ROk B R AKX
() i LS AR

08A 09A 10E 11E A 08A 09A 10E 11E A
FEEAT  0.3400 0.3700 0.48 0.59 2.9888 17.09 15.70 12.10 9.85 1.94
TEEST  0.2500 0.3200 0.40 0.48 2.2316 14.44 11.28 8.95 7.45 1.62
HIZARAT 04000 0.4600 0.56 0.67 2.6553 12.90 11.22 9.17 7.70 1.94
IHEIT  0.3300 0.3900 0.47 0.56 2.2569 13.45 11.38 9.42 7.99 1.97
BT 0.5800 0.6100 0.70 0.86 3.8234 10.72 10.20 8.87 7.27 1.63
TRIT  0.8700 0.9000 1.18 1.47 6.8487 15.89 15.36 11.74 9.43 2.02
SRRAT 22800 2.6600 2.80 3.44 14.8366 12.18 10.44 9.93 8.07 1.87
BFRIT 07900 0.8400 0.92 1.19 5.7452 16.28 15.31 14.02 10.82 2.24
BHBAT 1.4300 0.9500 1.16 1.43 6.1691 10.36 15.59 12.74 10.33 2.40
RA4RIT 04200 0.6300 0.60 0.71 3.7474 13.14 8.76 9.22 7.78 1.47
LA 07036 0.7535 0.88 1.10 6.8482 18.41 17.19 13.60 10.60 1.89
WA 22110 1.6210 1.20 1.50 8.4189 6.63 9.04 1217 9.75 1.74
T BARAT 0.5300 0.5800 0.75 0.92 5.3812 26.36 24.09 18.73 15.11 2.60
R 4RAT 0.0000 0.2500 0.27 0.34 1.6260 11.12 10.46 8.23 1.71
K KARAT 0.2600 0.2600 0.30 0.36 1.9750 16.81 16.81 14.72 12.15 2.21
). 13.43 11.64 9.44 1.95

% JE B R A HAAEG KT 66 A IR, T RAAM KT a2 K, KA TFIRA
JE 2010 S84 418 A 62.034C7T, 2010 448 H 76.67 12T, A8 5L 695 B A
fEi 2 1.78 T, 2011 F2 22 4. S TFHAEHZODARIK, FTAHENGY KL
B FARRA], DARBREDEERRRATM, STFELE PR FA,

W5l ik E LG 64 55 F S 7



JI &5 E %
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FTRIRLBE L
PEEYY P

FIAK 6 A A A ARt T 5 Ao 1 B A 1
BARE ;WTL PR ARE |l | BAR 6 A AT AL T 5 48 5%t

o VA

FIAR 6 A BRSSO 48 A 1

oo | DOAROAANRS PRI e | Ak 6 A R AT AR AR T 5 dE ST

5%3%)] 15%

ALK 6 /A A AR T 5 R dE A K 2
b ;Wﬂsvg = T B | AR 6 A A P AT LSS T 9 454 5% b

FHR K 6 AN A W RANARRT T 3 A Fe Ak ia
15%v. £

RRFE A

AR WAL )2 BIE AT AR ARITA . RIAF AL BRAE ST 9 AR 30 @A, AT ATRAFAT A
WA BATETH X LA . KIS AT R RIER T 5 AR A AL R AA T AT
s AN B) 3 XS AE B A A A ) AR ATIRAE , 4 TR AT F B2 AR
0 = A AR FTAE , AR BRE AR HLPT B K BRAUH T A2 A 4R P 4R 21 09 0 8] BT K AT 09 E A FF it
TR G, & o A S AT AATIR A RIS, BRI A TR A0 87 R
By st R 0 3T AR B 6 R

2 BRAEF R A PR 8) T AR
Woak: W HIRE LG KE 8 F A JE S5 E (100033)
£ A:. 010 - 58568159 ® ik: www.hrsec.com.cn
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