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e JA) HA R A%
2005 32.65% 36.15%
2006 46.98% 45.33%
2007 66.55% 39.68%
2008 29.12% 39.68%
2009 27.73% 39.31%
2010 4 1-9 A 24.07% 38.07%

HIERT: STAELTE I

A& 18 oa A FFg | %

70%
80%

50%

40% /
30% \’—\

20%

—FHE

10% e

0%

o a $ &
> q?én > > -'P@ S

BAER I ETAATTA

B AT

HAVF 2010-2012 R FHEF 4 F R I WiEd T EH
#2000 7 #, 1900 7 Fif= 1800 % #; 4RATHLATEH B &
2% 100 7, 600 % HA= 1600 7% #; USBKEY & H 3% &
HENAA 1%, 6.8%F= 11.3%; 8@ %K SIM FH3 A £
YeHFfE 20% 2% .

2010-2012 1) 7 #k o T 6948 B M4 % 33466.67 7 7T,
33,957.69 7 sLA= 40,953.14 T , #AlEN A A 8947.46 7 AL

BSREE RFEK
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10,942.84 7 A= 13,727.93 7 7.
AR 19 2NI4RFR $4 FA

2010 2011 2012
7 77 4 W, F T RION 32707.14 41469.03 51257.42
) 77 i, T dk A 7361.43 9594.99 13170.53
) 7 fk o, F 3 kA RO 0.30 0.41 0.54
7 F BT K 33466.53 39666.38  48629.04
T B A F)E 3770.57 4441.01 5705.47
T B B 0.16 0.18 0.24

HIEF: ETTIERBL T

HEF 3T SIM KB FFARATHELF G A e KL, RATD
P& _EE 2012 F kTR, Tt S 2010-2012 4 IAEE HN
5% 4 66173.67 % 7L, 81135.41 7 7LA= 100886.46 7 T, 44
|4 11250.69 % T, 14278.11 % ;LA= 18876.06 7 7L,
3] EPS 4 0.46 7T, 0.59 /U#= 0.78 /L, *t 2010-2012 7 &
F 554 52.98 4%, 41.06 &40 31.24 4%.

A& 20 AlEERR 5 FA

2007 2008 2009 2010 2011 2012

ERITI N 23102.46 2692590 28890.67  66173.67 8113541  100886.46
Bk A 17043.50 20095.60 22062.74  43581.98  52640.65 63447.49
EXES 26.23% 25.37%  23.63% 34.14% 35.12% 37.11%
T WAL 121.25 139.22 123.62 283.14 347.16 431.67
E &N T 0.52% 0.52% 0.43% 0.43% 0.43% 0.43%
HEFA 545.04 658.16 555.62 1152.08 1479.10 1761.48
E & LA T I 2.36% 2.44% 1.92% 1.74% 1.82% 1.75%
e N g 899.51 1419.93  1910.99 8016.65 10126.88 12975.47
b AT b 3.89% 5.27% 6.61% 12.11% 12.48% 12.86%
H).& 3% A 211.94 316.24 124.27 114.12 113.24 156.23
AT 435 A 376.61 492.71 49.39 113.13 138.71 172.48
LB AT otk 1.63% 1.83% 0.17% 0.17% 0.17% 0.17%
= BALAR K 18.66 126.56 121.79 89.01 112.45 107.75
SRS e T & 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BAT 25 ) 3885.96 3677.47 394225 1282355 16177.21 21833.89
22 AP, 728.31 609.38 640.38 1923.53 2426.58 3275.08
B AFAL % 33.00% 15.00%  15.00% 15.00% 15.00% 15.00%
#g 2 A)H 3157.65 3068.10  3301.87  10900.02  13750.63 18558.81
ST E Fo b 4 Ak 49 3R FOI S 0.00 0.00 0.00 0.00 0.00 0.00
KB A A, B ERKE 0.00 0.00 0.00
KIABABIZ s it T E 0.00 0.00 0.00
MRMMAEE S 0.00 0.00 0.00 0.00 0.00 0.00
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ARMMER Sk A 0.00 0.00 0.00
F R E N -18.11 -3.09 -7.48 0.00 0.00 0.00
HibdE 2B A 105.52 46.54 297.63 497.04 546.75 574.08
HLAT A 228 A iH 87.41 43.45 243.27 0.00 0.00 0.00
3F 2% A)H BT AL 16.38 7.20 39.52 80.74 88.81 93.25
BUBR S RAAIE 0.00 0.00 0.00 110.11 292.59 131.29
5 A2 B A 71.03 36.25 203.75 526.42 750.52 612.11
HLJE A1) i ot 3228.68 310435  3505.62  11426.44  14501.15 19170.92
bR AR 133.67 49.56 96.28 175.75 223.04 294.86
b HR T AR 2L F)iE A 0.04 0.02 0.03 0.02 0.02 0.02
V3 BR8] IR A 64 % AT 3095.01 3054.79  3409.34 11250.69  14278.11 18876.06
EPS 0.23 0.23 0.25 0.46 0.59 0.78

##ERIR: WIND , £ TAEXGFEFF

N a) b5 BER B, AT FAFASIM T, BAT AR LE
HAE] F Ak S5 5] b SR ABIAH X ERE, BRERAFA
s T, 2R H T KRBV KIF,RAK f @RS, BRI
RS KR, Ada T RMEEAEMN, ERAE EHRIEARK
F R MU TFAEARYS T8, BANMER PS A5 k4R 7 #
W, F AN E) RA 0B AR AEE, B PEASEAE A S .

1, PS &4

w TR F e TEH ETas] b EREARAEL, RALL
AAAR), B SLAEAMEMLR ZNFR 7 e T5 B RIEAMLE; &
REABRMEAMBTFEA—HK, ARELELEALBRHALASLE
FAEME. 2011 4R F BT 49 PS 4 6.11, A8xf B RILAKH DA%
kA, B FEABHEEAT AR s BT S5,

FE MR ERIAR 2011 4 PS 15.26 1245, Fl 5 kaF49
AR % ) 63.28 /L7, B RABZHFETIAA 26.06 1270, avik
W F R S 89.34 127, B ATAE) # ¥ TAEA 57.33 12T,
BAVAA 23] B ATHAKAE A2 LT 50%.

2, PEf&{4

R A PE #HH, B ATER KL E REAF K E B
2011 % PE £ 60 R A4, Adah®F 2011 F PE 433X 66 1%,
3] 2011 4F PE 7 40 1%, BANEH L@egsit.

424 PS fo PE {618, HRAVLEFTNEHFE N, LiRE
A £ 36.54 7.
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A% 21 23] PS AEA
PS KN (BHA) . KBA(E
2010 2011 2010 2011 T () V9 L
XERSE 2.56 1.97 3858.21 5015.61 22.47 438.99  9864.02
KRR 2193 1526  769.90 1106.64 155.18 108.80 16883.58
# K 9.96 8.21 1227.97 1489.66 23.98 510.27 12236.19
B E By 14.01 7.27  590.99 1139.23 18.79 440.64  8279.63
FAZFo P 6.40 467 84596 1157.55 27.25 198.56  5410.83
Adhe T 7.44 6.57  317.00  358.99 22.50 104.78  2357.55
[l 7 % &,
4 7.75 6.11  327.07  414.69 23.68 107.00  2533.76
B kB 9.55 8.06  334.67  396.66 23.68 135.00  3196.80
H 7R EWIND, 27T 2E R BFH BT
A& 22 23 PE#4
EPS (/L) PE
2010 2011 2010 2011
KEWAZ 0.18 0.38 124.83 59.13
KRR 1.9 2.7 81.67 57.47
K 0.23 0.31 104.26 77.35
e ® R 0.31 0.43 60.61 43.70
KA 0.21 0.49 129.76 55.61
Adhde T 0.28 0.34 80.36 66.18
R T 0.46 0.59 51.48 40.14

8 IEWIND, £ ZE R HZ ST

R4 KT > FH BT RASFER S FHAE, EA R

B

BSREE RFEK
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B AAEFAT LR TR RATA:

HE: ATLBEREERK 6 NMAAREXE;

b ATRBREREAERR 6 MANEREXERT;
B ATLBRERHAERARE NMANARETAE.

SRR ER IR BATA:

EN: BEMBERR 6 A NRAKRE 15%0 L;

BE: REMEERR 6 NA A KEESIRES 5%~ 15%;

ok BRENHEAERK 6 A AR KA K S8 A -5% ~ +5%;

BE: BRENEAERK 6 ANA AT RE R SHEEH-5% ~ -15%;

AR & B TCUESF T ) 23 AT A R 5T 5 X6 23 =) BB (B A PP, AR B Tk 270 50T WL A
BT H TR O B AT FIWT, FRAT DN 0 B AT A AT 54T . S ICuEZRiE o Jodi i SR (1 355, R
s AR DU A T 284, FRATRE A S S AT IR A . AR RO & T 77 A BR A =] I T« R
LVFRT,  PEARDUEART 7 2R AR R 4 0 s 23 B BRI 5 o

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement
or summary of the securities, markets or developments referred to in the report. The report should
not be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice and GSCO is not under any obligation
to upgrade or keep current the information contained herein. 2010. All rights reserved. No part of
this report may be reproduced or distributed in any manner without the written permission of GSCO.
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