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RA RGBT MANFT FAGKBAERF G TMANGE R, RIAH KA
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HRAWEAIFA T0% (BATH 30%) , ARFTIFAMHHRLEL, §F
XHNBEKRS B TELEERE, $UEHAE, BHATLERAZE LA
EHFRLG TR L,
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TRz H 58 ) e 2k R R AGAA N 2 2R A, 07 $2/6, R4
VEH G RATE ARAZHBAT (B Efoli O AR GE ) AITH 8%
2R 5, MELERGTAHTART T 9L TRAERGANFEY.

B RAEMRTER, APRERIRE “ZABR” e, AEARE
KEwmm ZE .
» RANRKGEFRERRAAE LIS FIIHAENTR. RAR
FTEWIHKE LR B AL, BIRELRE0FZRNAEZLE. K
AW FHM ) A K F AR, BBA AT EATIER S, X80T e g
SENF|F B LK, HARTBRATAMIEFTH, 7T
AER. T E AR AT BP AR R iR SR B A R BT 3y, el R AT AT
07 e, fad THZF LIRS, AT P Dbk, b
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s B 07 FRAARBATHEIR, RAMFATHIAY Ke93g Koy N4t
AHBAHNEZ TN, ROAA BFRFA. N TEMARNRART:
1) #8263 2) LA EEHA; 3) RAKA TR
BE1: _EF#RTROAA KF
BAH (FHHE) 2005 2006 2007 2008 2009 1Q10 1H10 3Q10
RBRAAT 059%  0.84% 136% 1.45%  1.00%  1.18%  1.24%  1.25%
B A 4R AT 054% 060% 0.78% 0.80% 098% 129% 117% 1.10%
K ARAT 0.48%  053% 0.68% 1.13% 090% 1.04%  1.07% 1.11%
A B ARAT 0.36% 0.34% 041% 0.46%  0.48%  0.63% 0.69%  0.66%
¥ E 44T 058%  0.83% 0.99% 0.98%  1.03%  1.19% 1.16%  1.15%
ROAA AT 1.11%  0.92%  1.15%  1.31%  1.24%  150%  1.46%  1.48%
RABARAT 0.72%  0.80%  1.07%  1.19%  1.00% 127% 1.16%  1.11%
I HRAT 063% 071%  1.00% 120%  1.19% 1.41%  1.39%  1.35%
g4 7 #DIVIOIT #DIVIO!  0.83%  0.84%  0.82%" #DIVIO!  0.95%  0.92%
3 4R AT 0.60%  0.70%  1.18%  1.22%  1.13% 1.26% 1.20%  1.18%
KA 0.15% 053% 0.86% 0.15% 095%  1.11%  1.04%  1.03%
b AZARAT 058% 057% 097%  1.19% 097%  1.15%  1.28%  1.36%
Sek4r4r 7 #DIVIO'T #DIVIO!  068%  0.92%  0.75%" #DIVIO!T #DIV/O!  0.90%
b FERAT 077%  0.85%  1.07% 1.40% 1.18%  1.66%  1.39%  1.33%
B RARAT 0.85%  1.12%  136% 1.71% 127%  1.64% 147%  1.41%
Tk ARAT 1.28%  139%  1.44%  1.49%  1.09%  1.32%  149% 121%
Average 0.71%  0.78%  1.09%  1.10%  1.05% 155%  1.35%  1.34%
KR NE M. BAEATLA
m ALENRI. 05 3FAA, RAESFEZWBLRFLETHRTRS.

MF = wmA, RBKBRRGRTHETREM QLT A RTHN
HWRF. N REREGEREELEF A AREAR-BRE, 2T
09 a9k, RARNE LS CHEAIRLIEKI. 09 FRF FiE 4
FALA A48 1L, do 10 F L ¥ HF3k i85 873 12, #H R B R
b b FFAIGATRKILH) A 5%, RAITRIT A F T E AT TR
150012 7T,. #HABA3) A& 3 F49A%), 2013 F445i4 %) 50001270, &
RHAFBI B EIRG., ATEHNE LF 5@, FasefE ¥
19.66%, 9 A J& 24%, B A _LiF 28%-29% 4 4 .

HOF ARG —RAFA E 9



g B E JiE F

SINOLINK SECURITIES /A\aj Bf;z
BE2: EFRiTFEE
2005 2006 2007 2008 2009 1Q10 1H10 3Q10
BT 4AT 3.53% 2.60% 3.06% 3.35% 2.48% 2.42% 2.48% 2.51%
R A4AT 247% 2.66% 2.82% 3.03% 256% 290% 291% 2.90%
HEAAT  278% 2.86% 3.11% 3.00% 221% 2.40% 2.44% 2.47%
RS E FFENE SeE4ir  1.90% 244% 267% 2.60% 2.02% 2.38% 2.42% 2.41%
% %) & E 4R AT 252% 2.87% 2.67% 2.13% 2.03% 2.10% 2.09%
S EmB| AR L B kAT 2.82% 279% 3.17% 3.22% 2.41% 2.35% 2.39% 2.42%
KA RiB4RAT 2.52% 2.60% 2.80% 2.95% 2.22% 2.24% 2.33% 2.37%
IHRAT 2.39% 2.84% 2.92% 2.26% 2.32% 237% 2.39%
FALARAT 3.23% 2.34% 2.48% 251%
b ARAT 2.46% 2.73% 2.84% 2.33% 2.44% 237% 2.35%
LR 2.46% 2.72% 3.20% 3.00% 2.46% 2.46% 2.49% 2.50%
izt 2.19% 2.38% 3.09% 3.35% 2.59% 2.49% 252% 2.56%
S KARAT 2.91% 2.00% 2.34%
LF4AT  1.92% 221% 2.44% 2.96% 231% 2.38% 2.33% 2.29%
B EAAT  2.68% 261% 2.90% 3.13% 2.60% 257% 2.54% 2.54%
FkARAT  2.22% 2.56% 3.13% 3.38% 2.84% 2.74% 2.63% 254%
AVERAGE 2.50% 2.56% 2.92% 3.03% 2.36% 244% 2.44% 2.45%
KR A M. EAIEABIR R
B K 3: _EFRT| LT HHKIE
2013 2010E 1H10 2009 2008 1H10 2009 2008
RHAF (fLARART) G (A REREAREHR) &z
R ABARAT 395 2.19% N A
K4 5000 1500 873 448 66 9.14% 5.07% S b
& R ARAT 141 93 73| 18.53%  13.83%  18.15%|.\ 4> ik
TR ARAT 108 93 44 11.34% 11.40% 8.89% /)~ 4> b
WA 243 230 2.62% 3.29% | /)~ 4> b
Y 522 404 318 4.37% 3.79% 4,79% (.~ 4> b
TR 3572 7.81% |/} 4 b
AT 2146 1772 771 3.98% 3.61% 2.34% | /)~ 4> b
RAT 4027 3766 8.71% 9.10% AN NI A
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KA E, BRRARARTRRETERARE L LA, 10 £ 807
G B A 47.8%, K 07 FARZ AN B 4.

HaF AR

J&— TAFA 5 9



g B E JiE F

SINOLINK SECURITIES /A\aj H%

BRA: _EFRITERFH LM

2006 1HO7 2007 1H08 2008 1H09 2009 1H10

BEARAT 52.9% 56.8% 57.4% 53.6% 51.3% 49.3% 54.8% 56.2%
B 44T 39.2% 43.2% 43.8% 40.4% 41.9% 37.4% 48.6% 47.8%
B K AT 40.1% 47.0% 48.2% 44.1% 37.8% 40.4% 45.2% 44.0%
e EARAT 38.0% 40.9% 43.9% 38.8% 41.1% 41.0% 43.7% 44.3%
o E 44T 42.7% 45.3% 44.3% 41.7% 44.0% 44.4% 47.0% 46.0%
SERG B b AT 55.4% 56.9% 57.3% 53.9% 52.9% 51.5% 55.2% 54.9%
SRARAT 45.3% 47.6% 53.4% 48.6% 47.1% 44.6% 48.1% 47.7%
T ARAT 48.4% 51.2% 51.6% 48.4% 48.8% 49.9% 51.4% 50.8%
RALARAT 56.9% 53.6% 55.5% 55.7%
St AL RAT 46.7% 51.0% 52.8% 45.4% 44.2% 43.4% 50.6% 47.0%
FER 35.0% 0.0% 34.7% 31.4% 29.3% 27.1% 31.7% 29.7%
A HRAT 46.4% 46.8% 50.4% 44.6% 43.8% 42.4% 48.3% 47.2%
K ARAT 49.2% 44.2% 43.1%"  #DIVIO!
L TARAT 61.6%"  #REF! 62.1% 60.8% 60.7% 58.2% 56.5% 52.2%
& RARAT 54.8% 54.8% 58.1% 53.2% 45.3% 45.2% 48.5% 48.3%
=R ARAT 59.3% 58.6% 57.3% 53.3% 61.0% 60.8% 57.9% 57.6%

KR NG HAE. EAIEART

B SR GBILRS, 3007-3Q10 RANFE T FMUANFLASEKEHS
53%, JF &N b LAk 07 4R 89 10.4%32 5 %) 10 S-69 16%vA b, &y
H4RAT AR Gl b B UE F BT S .

BRS5: EFRTHERN LI

2005 2006 2007 2008 2009 1Q10 1H10 3010

BERAT  11.24% 1421% 1749% 1560% 21.72% 19.76% 19.88% 20.47%

KA 4RAT 4.72% 557% 1040% 12.76% 22.32% 18.31% 16.89% 16.01%

W RARAT 4.79% 6.32% 5.62% 8.10% 8.26% 9.28% 10.47% 9.74%

3k & &l e B ARAT -0.24% 1.93% 3.82% 6.47% 7.78% 9.47% 8.10% 7.42%
FE4IT  1937% 12.96% 16.27% 24.04% 27.39% 30.28% 27.54% 26.88%

HIRARAT 9.45% 7.40% 12.20% 16.24% 20.96% 24.06% 23.21% 22.65%

RaB4RAT  10.13% 8.58% 1387% 1432% 17.12% 18.84% 17.16% 16.77%

T R4RAT 9.56% 10.20% 11.86% 15.45% 20.79% 21.78% 21.20% 20.56%

R ARAT 12.54% 8.33% 18.35% 3.19% 1.81% 17.28%
3% b 4RAT 4.59% 3.22% 553% 11.99% 13.76% 11.94% 13.16% 13.27%
AR 9.57% 9.15% 1153% 13.13% 1427% 11.65% 13.47% 13.54%
P AT RAT 7.02% 7.87% 6.12% 10.41% 12.11% 1247% 1256% 13.59%
HRARAT 10.61% 8.72% 18.99% 15.84%

L TARAT 2.83% 3.99% 524% 10.58% 7.87% 9.14% 8.68% 9.20%
#) T ARAT 9.12% 11.78%  -027% 19.49% 1232% 16.58% 16.79% 15.84%
T RARAT 9.18% 5.87% 8.04% 1436% 1481% 13.27% 16.76% 11.30%
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B ORKIA TR, A8 34T % A ARG E E, 3Q10 2 &) s AL
38.4%, #xfKFf ETHATEAR B S, 1282 07T AR TR 84 E 5
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BK6: EFRITERBAM

2005 2006 2007 2008 2009 1Q10 1H10 3Q10
BERAT  41.29% 37.96% 3494% 36.62% 44.76% 3515% 35.11% 36.62%
RA4RST 4749% 48.65% 46.45% 42.79% 42.74% 38.27% 38.38% 38.40%
BRAGIEA L W& 4R4T  4045%  40.23% 37.23% 36.95% 36.22% 35.12% 34.46% 33.42%
te g4 4T 4752% 43.82% 4051% 4149% 4485% 46.96% 4291% 42.19%
JE 447 43.35% 38.66% 41.38% 3355% 37.05% 29.83% 31.26% 32.94%
#ik4kA T 39.38% 38.05% 3590% 30.60% 32.79% 27.08% 27.74% 27.90%
RaB4RAT  4524% 36.40% 3240% 31.37% 3243% 2523% 28.25% 28.78%
IH4RAT 4249% 3752% 3441% 2941% 32.77% 27.79% 28.16% 28.36%
R ARAT 3337% 44.65% 43.07%
>4 fr  39.86% 38.43% 36.28% 34.77% 36.37% 3090% 31.17% 31.51%
FERE 48.26% 4431% 38.75% 36.02% 41.67% 41.23% 41.93% 41.42%
FAT4R4T  44.10% 44.08% 3484% 3287% 39.81% 36.15% 30.40% 29.78%
S RARAT 32.07% 33.92% 39.40%
w44 3082% 27.87% 25.18% 23.22% 26.37% 22.53% 25.56% 25.78%
B4k T 37.76% 3532% 29.84% 2535% 31.89% 2521% 2851% 28.71%
Fik4k4iT  38.26% 38.19% 3651% 4057% 4141% 41.08% 35.16% 36.97%
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T B TR RBRIRE MR AT R A BT e H BT, ETAEF LB ILT, TR A%,

RPN LEERESIEAGETRY MAREZIMEGF)ZF R, R EIRIRE A EBE T EFGE—FR
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AR T L3RS P AT 45 69 E A S04 4. BAEAENE P N JEAREGEMERLRENLTHE LS
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