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QO ELIRA., 28 LRIRA R BAR — Rk ag B, KIMAELF
NG K&, TR 2010-2012 48] 84 BPS 231 0.79 74, 1.26 7,
1.67 7L, sPRWAFE 56.5 4%, 35.2 4%, 26.7 4%, G RLTHHEFT
%,

Q REEE. 20LFTAREHRTrER.

BAPRNAT G ERZHE 2008 2009 2010E 2011E 2012E
LKA (FF L) 185 188 308 666 1,072

RS 9.4% 1.8% 64.0% 116.0% 61.0%
Z AL A8 (F 5 ) 62 64 99 156 203

¥R & 12.5% 3.0% 54.3% 57.9% 30.1%
A8 (B 7 ) 48 58 89 143 189

A 9.8% 20.9% 54.7% 60.5% 31.9%
BRAEFF (L) 5.73 4.84 4.34 5.25 6.52
Rk E () 0.71 0.66 0.79 1.26 1.67
wA%E (PIE) 62.4 67.1 56.5 35.2 26.7
T 4%E (PIB) 10.1 9.2 7.9 6.5 5.2
ROE (%) 16.2 13.7 13.9 18.5 19.6
EV/EBITDA 17.7 35.0 37.0 25.5 20.6
EF (%) 0.2% 0.7% 0.5% 1.0% 1.2%
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FERIFNG: KEAHL. RS ETF. Kok, #E A, Fh%kdE. eAdF. KaAH. KREF. Fki
wF. demeF. FERTFE.

. AR
7% - Attractive: FH AR 6 A AAT k38 EIF 56 707 K 300 F54¢
F - In-Line: AR 6 A A AT k84S PR 300 45 83F-F
= # - Cautious: AR 6 A A AT 48 25 564 7K 300 454¢

(AN - Buy: FHAK 6 4 A RMikda > 20%

¥F - Outperform:  Fidikk 6 /NA MM AH 10% - 20%
F4 - Neutral: AR 6 AN A B #kEAH-10% - +10%
B - Sell: IR K 6 A A EkHa>10%
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R BT RAS G RABAE I, AN 8] Rt F 49 1 2T A AR DU AR TR 1R
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EAZN LA T BRI A A 6913 &,
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KegEpe. A4, FIE. LEAXHFTIA.
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