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FREF12 5] 31 F 2008 2009 2010F 2011F 2012F
ACF] (Net profit) RMBFIFJJ 3799 4312 5121 6903 8783
W'fti@ﬁ@ 34.22% 13.50% 18.75% 34.80% 27.24%
SR8k (EPS) RMB 4.026 4.569 5.426 7.314 9.306
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AT & 73 (P/E) 49.9 43.9 37.0 27.4 21.6
4&H] (DPS) RMB 7 1.156 1.185 1.2 1.5 1.5
R (Yield) 0.58% 0.5%% 0.60% 0.75% 0.75%
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fl11% Neutral (10% > ER > -10%)
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