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FHEANT A E IR EER S

PANTE-Z N, A,

R B 2008 2009 2010E 2011E 2012E
PEEB P EA (L) 1.855 1.764 1.753 2.452 3.383
B IF R (L) 6.25 5.00 4.39 6.71 9.96
BT HILAR(T) 25.40 1.94 3.90 3.76 2.98
WA (12) 17.25 21.07 21.89 15.65 11.35
AT ARAL T B E(42) 26.31 53.21 53.21 53.21 53.21
AR K % (%) 22.57%  138.67% 78.90% 39.85% 37.97%
RN F (%) 29.69% 35.31% 39.96% 36.55% 33.96%
B A (E 77 PK) 168.00 421.80 759.23 759.23 759.23
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BR: ZRIRE B IEE
HBE ARFPEFAL) REFEER (ARTEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX-ZZ 5 SN 12,371 14,092 18,005 22,830 26,597 32,679 ® K 3,877 10,554 7,481 9,489 11,680 12,994
¥R % 13.9% 27.8% 26.8% 16.5% 22.9% e & 1,011 1,636 1,706 2,235 2,604 3,113
EX-ZZ S ¥ 11,070 -12,227 -15,732 -19,555 -22,559 -27,361 B 1,865 2,084 2,476 2,947 3,708 5,247
% £ £ A 89.5% 86.8% 87.4% 857% 84.8% 83.7% H AR T 1,982 3,141 3,345 4,122 4,978 6,309
EXT 1,301 1,865 2,273 3,275 4,038 5317 ik 8,735 17,415 15,007 18,792 22,970 27,663
% £4 £ HA 10.5% 13.2% 12.6% 14.3% 152% 16.3% % & 7~ 89.3%  91.9% 887% 90.0% 90.7%  90.8%
2 WA AR A 75 -109 -121 -160 -186 -229 * R 60 92 101 102 101 101
% 45 £ A 06% 08% 07% 07% 07% 0.7% B R 782 1,019 1,324 1,692 1,984 2,472
Bk % Al -143 -129 -118 -183 -199 -196 % & 7~ 8.0% 5.4%  7.8%  81%  7.8%  8.1%
%o £ A 12% 09% 07% 08% 0.8%  0.6% I H 169 356 405 294 256 234
& 22 3% R -495 614 981 -1,233 -1,356 -1,634 R~ 1,051 1,535 1,911 2,090 2,343 2,809
% £ £ A 4.0% 4.4% 5.4% 5.4% 5.1% 5.0% % &~ 10.7% 8.1% 11.3%  10.0% 9.3% 9.2%
BAHLATA)E (EBIT) 588 1,013 1,053 1,700 2,296 3,259 * = dit 9,786 18,950 16,919 20,882 25,313 30,471
% £ £ A 4.8% 7.2% 5.8% 7.4% 8.6%  10.0% 42 15K 197 2,840 99 0 0 0
W 43 ) 2 -134 117 -10 5 -4 FILAT 2R 7,678 13,859 13,748 17,080 19,697 22,306
% £4 £ KA 0.0% 1.0% -0.6%  0.0% 0.0%  0.0% AR 392 374 495 294 324 372
K E B A -19 -112 -89 -58 -9 -12 iR 8,267 17,073 14,343 17,374 20,021 22,679
ANRAE T S A 0 3 17 0 0 0 KT 0 0 65 65 65 66
R HE 5 6 -60 0 42 58 HAe K 5 AR 36 282 307 0 0 0
% # 51 A)T na  0.9% na 00% 1.8% 17% R 4k 8,303 17,355 14,715 17,439 20,086 22,745
EXR b 562 776 1,038 1,632 2,324 3,301 R AR 982 1,050 2,107 3,330 5,093 7,563
Bk AY 1 F 45%  55%  58% 7.1% 87% 10.1% VHIEFAR R 501 545 97 112 134 164
S TN E 36 -132 38 30 30 30 AR AERBSH 9786 18950 16,919 20,882 25313 30,471
AT A 598 644 1,076 1,662 2,354 3,331
R P ES 48%  46%  6.0%  7.3%  89% 10.2% o R A
P ARAL -190 -140 254 -316 471 733 2007 2008 2009 2010E 2011E 2012E
Vi 31.7% 21.8% 23.6% 19.0% 20.0% 22.0% E N g T
A 408 504 822 1,346 1,883 2,598 B A 1.514 1.855  1.764 1.753  2.452  3.383
YR EB A 154 192 78 15 22 30 BRAE R 5.843 6.250 4.995 4387 6.708  9.961
V3 B T B3] 44 254 312 744 1,331 1,861 2,568 BRZENAER 9.871 25396  1.941 3.895 3761 2981
A5 21%  22%  41% 58% 7.0%  7.9% N A) 0.390 0.380 0400 0130 0.130  0.130
o/ E
AEREFEA (ARFEFAL) RN R 25.91%  29.69% 35.31% 39.96% 36.55% 33.96%
2007 2008 2009 2010E 2011E 2012E BRI HE 2.60%  1.64% 4.40% 6.37% 7.35% 8.43%
A1) 408 504 822 1,346 1,883 2,598 FNFAMH F 23.90% 17.86% 33.66% 39.25% 34.70% 32.62%
VLTI T 0 0 0 0 0 0 2T
FERA F 118 332 359 367 385 477 B WL EE T70.53% 13.92% 27.76% 26.80% 16.50% 22.87%
E2TNE 17 22 76 41 -63 -79 EBIT3 ¥ % 107.14%  72.43% 3.90% 61.43% 35.05% 41.95%
BiE AT 1,116 3,446 454 1,203 650 733 ) B R B 92.87%  22.57% 138.67% 78.90% 39.85% 37.97%
ZEFHNALER 1658 4,260 803 2,957 2,855 2,263 BRI R 22.57%  93.65% -10.72% 23.43% 21.22% 20.38%
AT -243 297 -449 -538 -599 -900 REEELEN
HHF -126 -58 -81 -1 0 0 MR R A E S 20.7 22.0 22.8 23.0 23.0 22.0
HA 3 22 10 0 42 58 A% B R A 58.3 58.9 52.9 55.0 60.0 70.0
BEFDAE SR -366 -333 520 539 557 842 JL A 2 B B R S 55.3 68.8 67.4 68.0 66.0 64.0
WA 40 29 0 0 0 0 B 0 R A R % 17.9 24.9 25.0 25.1 25.1 25.6
iy 395 2,653 -2,676 -385 0 1 Y R
S, -204 -2,842 2,115 -26 -108 -108 /$ ﬁj 'fjﬁj/}lﬁz'ﬁ;}x;;é -248.27% -484.10% -332.59% -274.11% -222.45% -167.49%
EREHAEHA 559 -160 561 411 -108 -107 EBIT #) &4k 42 4% 378.7 7.5 9.0 1695 4961  820.7
AR E 733 3,767 277 2,008 2,191 1314 KR 84.85% 91.58% 86.97% 83.51% 79.35% 74.64%
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7% E 0 1 1 4 16
FEN 1 2 3 5 15
B 0 0 0 0 0
i 0 0 0 0 0
F 0 0 0 0 0
o 2.00 1.75 1.75 1.65 1.54
kR #rARE
S5 R 18 A B AR AR T)
o #m wH B
1 2010-06-02 FEN 19.64 N/A
2 2010-07-08 FEN 19.12 26.00 ~ 26.00
3 2010-08-05 FEN 25.67 N/A
4 2010-08-13 FEN 27.21 N/A
5 2010-08-30 FEN 32.38 40.00 ~40.00
6 2010-10-19 FEN 36.33 N/A
7 2010-10-29 FEN 35.07 N/A
8 2010-11-30 FEN 34.07 N/A
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RPN LEERESIEAGETRY MAREZIMEGF)ZF R, R EIRIRE A EBE T EFGE—FR
F. RIRE TR AEAE A RARALA B E R FAE AR E AL T AT 0 F RGBT AAE i 3F. BAEA KA RBRATH)
AR T L3RS P AT 45 69 E A S04 4. BAEAENE P N JEAREGEMERLRENLTHE LS
TR, AR (BH %2 B2 5 mE, RERY . REFOE LRI EALENLL IR, HE. 23t
RALS 0 RARAE I, B A EA T RARE T 49 1 Bt SR 4434 E DUl 4R dadk,

FEEEAFWOE LT, BAIEAN XBEIMTRAFA RE P B ag 5] BT ZATOEA ST RHATR S, T 680
XN E) I RAE R IR S A RRIR 5. B AR AR K BEAM AN ATT 8818 RIRE AT & A 28] & 248 A 3R
THRLTIZE. FEAHRERL.
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