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1RBER 38.1 - - - 40 40

TR LBIRH, FLUSzhr

AXHIEFHRRE, EFLAZEXRRIEFR 9/11



PEES .
W7 TN FESE/\=
PNGAN FEZESAE] RiLEL TR - FEEN

7~ MERRFR

B BORFNRK, ASROREFNIERERE. RANEF, ARREFUBNIETFRERE
MANE LR EFRARNRN, MRATRKABERN, THEIEEAZFMNE, RETEN
REZR, #tmgml5KF,

B FURERRE, BRISASERRARENSRERFTTHRFARI, ASRAE LMY,
ARERBREFNFHASHREEFTRITH, A FEERRK AT,

AXHIEFHRRE, EFLAZEXRRIEFR 10/11



PEEZ R
PINGAN LIS E)

hiEL TR - AN

EERBRE BA-EART FlEE BA:HAL

2UEE 2009 2010E 2011E 2012E £ §E 2009 2010E 2011E 2012E
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né 19 473 398 347  EHRA 127 136 188 252
Rz Y TR 77 127 178 240 B F S KX 6 6 8 11
Hofth B R 6 9 11 HzA 1 1 2 2
TR MR 8 12 12 EBE#*H 16 19 26 34

% 10 14 23 25 WME#EH -3 -6 -5

HAthR &= 1 0 0 0 HEFEREMERK -1 1 1

ERHER 34 44 142 234 AnNETHE 1
KR & 2 2 2 2 BERWKE 0
& & % 7= 28 37 133 225 B FIE 38 53 78 103
TR EF= 3 4 5 6 EASMEA 1 0
HAethIERE R = 1 1 1 2 BlsEH 0 0

BRER 148 672 763 870 A BE 38 53 79 104

i 5 1 4k A 80 110 139 FREH 5 8 1 15
STHAfEER 3 0 0 0 HFE 33 46 67 89
ISARTIEA 43 56 75 97  LSERERE 0 0 0 0
HAth & 25 24 35 42 JPERSAFAZEFE 33 46 67 89

ERFAMK EBITDA 38 52 77 108
KEAERR EPS (5T) 0.66 0.69 1.01 1.33
HbIEREN R

HRE 7] 80 110 139 EEWMHLE
DER AR AR 0 0 0 2HEFE 2009 2010E 2011E 2012E
PN 50 67 67 67  RLEHEA
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B8 A RRANR 77 592 653 731 AR TERATSME 58.9% 39.1% 47.2% 31.8%
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Hhm A& R 4 -1 -1 -1 SE#ER ()
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KEAER 0 0 G R (RFHEE) 1.16 8.86 9.77 1095
-3 AR 35 17 HELEE
BARRNTRIE N 4 452 P/E
HhERR LR -39 3 -1 -5 P/B
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