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MMEF-AE (42) 2009A 2010E 2011E 2012E #HEL (FFL) 2009A 2010E 2011E 2012E
PIE 15.4 10.1 8.5 7.0 A BN 40,364 55,784 70,214 83,449
P/B 3.02 1.98 1.60 1.30 FlEHN 65,838 83,894 108,816 130,381
P/PPoP 11.1 7.2 5.7 4.6 183k 25,474 28,110 38,601 46,932
TALLE T (A R) 13.6% 11.3% 9.2% 7.7% TG 2,971 2,973 6,709 9,503
M B 3 (B 1.1% 1.4% 1.8% 2.2% ELE I S IPNION 37,393 52,811 63,505 73,946
F 8 F s 7,993 10,997 14,518 18,815
H AT (L) 2009A 2010E 2011E 2012E H 285K A 2,734 2,487 587 1,476
EPS 0.95 1.32 1.53 1.80 %2 ON 51,091 69,268 85,319 103,740
BVPS 4.85 6.69 8.12 9.77 2k 3 ) 26,207 30,583 37,313 46,121
PPoOPPS 1.33 1.85 2.29 2.75 IR ST SN 471 403 469 490
DPS 0.23 0.21 0.26 0.31 HAAT A 25,355 39,088 48,475 58,109
BA)HE 22,384 36,115 41,766 48,605
2 F)583h 2009A 2010E 2011E 2012E P 43HL 4,149 8,224 9,389 10,493
Bk 28.6% 20.0% 19.2% 18.4% b HE AR AE 0 0 0 0
Pk 35.6% 16.0% 19.4% 17.7% )8 18,235 27,891 32,376 38,112
AR 73.7% 71.3% 71.4% 70.9%
BAK K 32.0% 20.0% 19.7% 17.9% KAk (8% 2009A 2010E 2011E 2012E
P F 4.42% 4.60% 4.90% 4.89% A BAKE Ak 48,931 58,990 56,621 69,387
e 3.10% 2.98% 3.84% 4.24% FATHE S 216,167 311,701 389,745 460,897
BAK A LE 3.65% 3.87% 4.20% 4.24% Vil b 222,193 264,790 325492 382,249
BB R AF 1.39% 1.30% 1.56% 1.62% 7 1,185,822 1,375,429 1,641,691 1,932,088
A+ 8 AR ¥ AT 82 1.50% 1.39% 1.60% 1.64% B & & -24,005 -26,635 -32,633 -41,097
% 8 £ (NIM) 2.23% 2.57% 2.71% 2.71% TRAH 375,386 448,137 530,455 626,383
4 #) £ (SPREAD) 2.14% 2.48% 2.60% 2.60% R 14,690 14,775 15,404 15,968
EF EBAE 21.0% 19.5% 17.7% 19.6% % IEHEAR AR 2,786 1,269 1,555 1,958
3 AN P (B8 Ak At) 51.3% 44.2% 43.7% 44.5% AR = 25,971 42,460 46,231 49,513
K& TR 0.28% 0.23% 0.43% 0.52% B A K 2,048,499 2,459,048 2,944,005 3,471,004
H AKPTAFHALE 18.5% 22.8% 22.5% 21.6% BK 2,067,941 2,490,917 2,974,563 3,497,345
Ak Ak Ak 267,796 307,082 380,335 441,076
AR F| 3K 2009A 2010E 2011E 2012E B2 1,608,146 1,929,775 2,300,292 2,723,546
RN IS -13.9% 38.2% 25.9% 18.8% JLAFER R 58,485 57,274 66,758 70,705
Fu gk 3.2% 37.6% 32.0% 29.6% BAT A 40,731 55,525 55,525 55,525
ER I SN -7.4% 35.6% 23.2% 21.6% A+ & fi i 1,916,673 2202382 2,736,152 3,220,147
REFTA)ENE K -20.5% 54.2% 24.0% 19.9% I S&ia 1,975,158 2,349,656 2,802,911 3,290,852
L IPEE Y -12.9% 53.0% 16.1% 17.7% FZAH 19,119 21,127 21,127 21,127
R 26,565 49,109 52,346 56,157
K EBAGRS 2009A 2010E 2011E 2012E — R 14,976 16,426 20,023 23,230
ROAE 21.4% 22.9% 20.7% 20.2% Ao F)iE 32,123 54,600 78,157 105,979
ROAA 0.97% 1.22% 1.19% 1.18% b HE AR 0 0 0 0
ROAA@#&-1T) 1.34% 1.71% 1.78% 1.80% B A 92,783 141,262 171,652 206,493
RORWA 1.70% 2.10% 1.90% 1.91%
BRBEP M 2009A 2010E 2011E 2012E
KERE 2009A 2010E 2011E 2012E 4k 59.1% 57.4% 55.0% 53.5%
TR 0.82% 0.63% 0.58% 0.68% ZENEN 8.6% 5.0% 5.0% 5.0%
KEBER 247% 307% 345% 312% AASEE 32.2% 37.6% 40.0% 41.5%
WE BB R 2.02% 1.94% 1.99% 2.13%
Bkt 2009A 2010E 2010E 2011E
FA 2009A 2010E 2011E 2012E Ak iE 2 32.4% 31.6% 31.2% 30.8%
TARALRE 10.4% 11.7% 11.5% 11.7% Ak 2 27.9% 30.4% 30.4% 30.4%
Mo FAFAS 6.6% 8.5% 8.6% 9.0% & & 224%  23.0%  232%  23.4%
WAL E L2 et S Feak A LRI KLEE
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W 4-ALAT (1) 223 17.6 17.3 16.9 [l ¥ & 17.4% 15.1% 15.3% 15.5%
R Aus e = pe & 56% 60% 61% 60% Hat 0.0% 0.0% 0.0% 0.0%
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