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2008A  2009A 2010Q3 2010E 2011E 2012E
EBMAN(E ) 9268.38 10182.96 3593.36 16292.74 19551.29 23461.55

F) b3 3% (%) 21.34 9.87 -23.50  60.00 20.00 20.00
FAVE(E %) 340.04 865.69 342.94 1614.52 1960.26 2365.73
F) b3 3% (%) -40.65 15458 -35.13  86.50 21.41 20.68
EA (%) 16.00 21.12 20.92 23.31 23.31 23.31
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PE(42) 57.64 10.87 13.13 10.82 8.96
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Vil 6881.48 8941.52 10098.80 13688.03 &N 10182.96 16292.74 19551.29 23461.55
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A4, 1353.98 769.73 1170.81 1331.41 FFEBMAIRE 43.66 43.83 58.69 78.04

| 2683.65 3361.48 3895.30 451822 AAMEE IS 0.00 0.00 0.00 0.00
R 120.41 135.28 152.13 162.42 3 AIE -0.27 14.90 17.31 10.65
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ER A it 406.12 347.23 359.82 392.06 EBITDA 1201.76 2257.75 2722.72 3252.85
¥ B3 198.59 266.93 257.44 261.98 EPS (L) 1.33 2.48 3.02 3.64
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HRT A 0.27 -14.90 -17.31 -10.65  AEHILFE 1.36 1.39 1.55 1.57
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P/B 1.95 3.84 2.99 2.34
EV/EBITDA 6.36 10.46 7.26 6.84
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