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BEL: BFITHHEEL
Mir: BART 2007 2008 2009 2010F 2011F 2012F
AV 516.82 611.77 737.8" 915.4 1,145.2 1,363.2
ik 58.20% 18.37% 20.60% 24.06% 25.11% 19.03%
BN 503.24 596.29 723.49 90498 114776  1356.77
BT A T % IR 4% B 8.06 15.16" 11.74 10.38 7.48 6.41
BV R A B 212.95 218.20 236.11 300.90 373.02 43959
EXES 58.80% 64.33% 68.00% 67.13% 67.43% 67.75%
ARG M 25.89 33.66 41.26 51.26 64.13 76.34
ek o 5.01% 5.50% 5.59% 5.60% 5.60% 5.60%
A P 138.63 181.37 237.63 304.81 379.65 445,62
i 26.82% 29.65% 32.21% 33.30% 33.15% 32.69%
| b 49.46 84.447 107.84 142.25 177.43 21053
B 9.57% 13.80% 14.62% 15.54% 15.49% 15.44%
2% 3 T ) 4.95 453 5.68 -2.00 1.33 3.20
R LN -1.69 1.04 -0.04 0.25 0.35 0.20
Bila 3.70 0.00 2.91 0.00 0.00 0.00
2L R 3 90.34 88.53 112.25 117.88 149.33 187.70
EAL AN 1.18 1.70 1.98 1.00 1.00 1.00
EAVARSE 0.21 0.35 3.00 1.00 2.00 1.00
F 18 5 4 91.32 89.88 111.23 117.88 148.33 187.70
e AL 27.32 2274 30.39 33.60 4227 53.49
Vi T 29.91% 25.30%'  27.33% 29% 29% 29%
% FE 64.00 67.15 80.84" 84.29 106.05 134.20
Ve DRI 5.49 3.35" 4.11 6.97 10.49 13.95
R T 5 7 1 7 R 5851 63.80 76.73 77.32 95,56 120.25
K 9.03% 20.27% 0.76% 23.60% 25.84%
JH R 11.32% 10.43% 10.40% 8.45% 8.34% 8.82%
1 i 0.790 0.425 0.384 0.387 0.478 0.601
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BK2: REBIA#HEZ
HBEk (ARPEFA) KE kR (ARTEFAL)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX- 2P 3 SN 517 612 738 915 1,145 1,363 S 114 66 901 524 489 415
3 & 18.4%  20.6% 24.1% 25.1%  19.0% LR 45 46 41 75 85 90
EX-R T 5 ¥ 213 -218 -236 -301 -373 -440 B 30 43 39 41 49 53
Yo £ HA 41.2% 357% 32.0% 32.9% 32.6% 32.2% AR T~ 24 85 87 183 189 215
2.4 304 394 502 614 772 924 AT 213 240 1,068 823 811 773
Y £ £ HA 58.8%  64.3% 68.0% 67.1% 67.4% 67.8% % & # S 64.9%  58.2% 80.4% 57.9%  49.4% = 42.6%
B Ak B B An -26 34 -41 51 -64 -76 PEErE 2 1 0 1 0 0
Y #4£ HEA 50%  55%  5.6% 56%  56%  5.6% TR 28 60 148 418 651 860
2 3 ) -139 -181 -238 -305 -380 -446 %.& 7/ 8.5%  14.7% 11.2% 29.4% 39.6%  47.4%
% £ £ HN 26.8% 29.6% 32.2% 33.3% 33.2% 32.7% IR v 81 106 108 174 176 176
38 3% ) -49 -84 -108 -142 177 211 FRF T 115 172 261 598 832 1,041
% 5B M 9.6% 13.8% 14.6% 155% 15.5% 15.4% % & 7/~ 35.1%  41.8% 19.6% 42.1% 50.6% 57.4%
EALRTAVIE (EBIT) 90 94 115 116 151 191 * = %3t 329 412 1,329 1,421 1644 1,814
% £ £ HEA 17.4% 15.4% 15.6% 12.7%  13.2%  14.0% 42 sk 0 10 0 0 107 151
W 4% A -5 5 -6 2 -1 -3 LAY IR 93 123 141 152 168 178
% £ £ M 1.0% 07%  0.8% -02% 01%  0.2% A iR 19 16 19 26 39 21
R IRABAT K 2 -1 0 0 0 0 AR 112 150 160 178 314 350
NFME T Bl R 0 0 0 0 0 0 ¥ 0 0 0 0 0 1
BN H 4 0 3 0 0 0 Aok 5 0 0 0 0 0 0
% A% 7] #)15 41%  0.0% 2.6% 0.0%  0.0%  0.0% f K 112 150 160 178 314 351
2 Ak A8 90 89 112 118 149 188 LEBRBEERE 218 258 1,165 1,233 1,308 1,429
Elk A F 17.5%  14.5% 15.2% 12.9% 13.0% 13.8% B FAR G 3 5 4 11 21 35
Ak s & 1 1 -1 0 -1 0 AR AR S A 333 412 1,329 1421 1,644 1,814
FLAT A 91 90 111 118 148 188
F1gF 17.7%  14.7% 151% 12.9% 13.0% 13.8% il
FITAFHL 27 23 -30 34 -42 53 2007 2008 2009 2010E 2011E 2012E
VS 29.9% 25.3% 27.3% 28.5% 28.5%  28.5% ey &P
A 64 67 81 84 106 134 BRIk E 0.390 0.425 0.384 0.387 0478  0.601
JHIR A A 5 3 4 7 10 14 BRAER 1.450 1718 5827 6.164 6542  7.143
V38 T BN E) 6945 59 64 77 77 96 120 B2 B MAER 0.603 0.812 0.709 0.341 1566  2.162
e 11.3% 10.4%  10.4% 84%  83%  8.8% PR A) 0.000 0.000 0.285 0.050 0.100  0.000
SECES
AERER (ARFPEZA) B FIRAE 26.90% 24.76% 6.58% 6.27%  7.30%  8.42%
2007 2008 2009 2010E 2011E 2012E b S W Sk 17.58%  15.49% 577% 5.44% 5.81% 6.63%
H A 64 67 81 84 106 134 BATANEE 28.56% 25.83% 7.15% 6.68%  7.52%  8.46%
VR E AR 0 0 0 0 0 0 HEE
ERA L 32 34 43 100 204 314 B L LA K E 58.20% 18.37% 20.60% 24.06% 25.11% 19.03%
EZ2TWE -1 1 2 4 7 8 EBIT3 ¥ % 226.96%  4.68% 22.18%  1.01% 30.03% 26.55%
BE R AT 5 20 19 -120 -4 24 A op)E 3 % 261.09%  9.03% 20.27%  0.76% 23.61% 25.83%
BREFHALER 90 122 142 68 313 432 BRFHEE 33.52% 23.78% 222.56%  6.98% 15.63% 10.37%
AT Z -40 -146 -106 -438 -439 523 kEEEH
Fed -14 -10 11 -1 0 0 RS EEES 10.8 11.0 7.8 12.0 11.0 10.0
) 0 -1 -11 0 0 0 B0 B 4 R A 57.4 60.5 62.9 50.0 48.0 44.0
EEEHAEER -53 -157 -127 -439 -439 523 ey T 725 76.0 88.6 74.0 66.0 59.0
B FEF 93 0 910 0 0 0 B 2R R R A 17.8 30.3 30.8 91.9 1287 1418
TRARH -25 10 -10 0 107 44 ZAx R A
Al -9 24 -78 -6 -16 28 Atk ARG 51.88% -21.28% -77.09% -42.16% -28.72% -18.00%
EREHALERK 59 -14 821 6 91 17 EBIT 4] 8.4 42 4% 18.2 20.8 20.2 58.2  113.8 59.7
A SR 96 -49 835 377 -35 74 KR 33.71% 36.35% 12.02% 12.53% 19.12% 19.33%
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1 2009-11-03 IR 18.71 18.90 33.71

2 2010-03-10 B3N 25.31 N/A

3 2010-04-01 E3N 29.50 N/A 28.71

4  2010-04-22 B3N 27.85 N/A

5  2010-0824 A 24.50 N/A 231

6  2010-10-28 A 23.79 N/A 1871 ol

7  2011-01-12 A 26.96 N/A o R 0 9 9 -
KR EAEAR AT % é % § % §
R REHLEA
BE: AR 6-12/4A A Lkt E A& 20%VA L
FEN: FEAAK 6-12 /A A Lk E £ 10% - 20%);
BFA: MR R6-124A N EFHhMEAL -10% - 10%;
B KRR 6-12 4 A A Fi@E A 10% - 20%;
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KA 09 7 A T B AR AR AR AT A A T2 69 A TF Fobh R 2 A AR oA, (2 B AR AR LA 50 AR 3t iX
BeAZ 80 B M e T AT RAE, T Tz 5 A= A0 — W r e, BAiEA RME BTk, EARS T
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BPp N LE RS E A IEA AT R M ARE RGP BT R, W R EARIRE A/ BT AR F G E—
F. AIRE T A A B R FE AR I AT 49 A RS EATAAE B, B A EA KA RIRATH
AR T LIRS P AT 45 69 E A SN0 4. BAEAENE P N JEARAREGEMTERLRENLTHE LS
TR, AR (AR BWRIERE . BERY . BEFHEEITREE LT BRIELR . EE. &t
RALS )RRV, B IEARHIRE T 49 A 20t R AR A U AR 1T 4 4R

AR FGE LT, BAIEAN KEIM T RAFA RE T 3 B 4) o 8) T ZKATOEA T AT S, FF7T fE>
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