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2000 ££7=E({Z) 2015 &£7=E{Z) g

AF T ¥ A 3500 14620 317.71%
% 2415 9210.6 281.39%
WA 385 731 89.87%
iz 38.5 146.2 279.74%
g 94.5 1023.4 982.96%
1 AL 315 584.8 1756.51%
R 108.5 438.6 304.24%
PN 150.5 731 385.71%
Hefs 105 438.6 317.71%
AT 84 731 770.24%
AR 96.6 584.8 505.38%
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At Bk A, 2011 F 1 Aty LAk 3 P shdl 8k 47 25%0A £, TTAA B A F T B4R B BURIUH &
PRI 6 3 7 RIAF AN R m I AR = & . B, LiBAEAE D LT Akl A+ =B BRI R 2
Y EHEZFRIEN TR E A TR TR E AT AR R Bk X R BT R EAF4.
3 W 3R i, 2010 4 F B AL E AN TR 73,202 10 UA K, T, b b 4B 4138 K 23%, m3g ko) £ 23) H 2 —
RAARE I FAAERUN EAREIE K L@ A 4 55.8%F 54%. 2010 S Lk EHL+RBLIN L F]
8003.53 127U, ¥k 19.9%, 5 F 4 B4t 58.25 1071, 3K 58.5%,2 LismASIE KRG EHE, B,
AEAE A T RFFBUTE S F L C B RAZFOAT LA E ROMER, &RMNFUT 2011 F LiEAF 94 238 R
21T 25%.
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A E, TE 2009 FILH 47.8 /T A, ML TEE 1917 F. B K 1964 F. #E 1988 FayK-F. B
P EARL R RN, AR R LRI AL B HKF, REBERFHAKT, ek F] 2007 F4
IR 144 48T A9KF, B AT ZAE BB E—%. Rt KIRE AF T 98 Dok SR FEBIE R AH
HAREA A R SR AR AF A TR LMWK, F I A RE B RMAG—FRZHAA L A Fn
WAL 0 R AESE AR MR 2R, HFE RS —FTHIE K.
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1, Hm AR Ad 100 Z4m6 =48, FIF4EE N 100012, R RA LA LRI, BRRE
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EakIR Gk 5 EA R 29 ) 68%.
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46
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KT ona] 1 AAS AT AR
2.12 7T, HATEMATEZ 10-12 5 PE 45| 75 11.8 1%

23] 2010 F Rt =24
41t 358.28 % 4%, F)kig 31.48%.

X EAN G

1+ 362.08 77 4%, [k 30.98%.

2010 SF R itH4H

SR £ &KAFRTAE) 10-12 4F EPS 405 £ 1.56 /L. 1.94 A=

9.5 1347 8.7 4.
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ona) BRI A 18 WAEA, PEAX
EOENTRH X AE, RAVIAA A 8) BAN

A 2008A 2009A 2010E 2011E 2012E
TEUAN (BFL) 105,892.26 139,635.76 310,000.00 370,000.00 440,000.00
EX-F O £:F-2 1.44% 31.87% 122.01% 19.35% 18.92%
EBITDA (& 7% L) 2,782.98 11,029.40 24,999.39 29,465.48 31,636.48
EBITDA 3k % -66.84% 296.32% 126.66% 17.86% 7.37%
HAE (BHA) 656.17 6,591.93 14,454.25 17,955.40 19,613.75
AR R & -85.84% 904.61% 119.27% 24.22% 9.24%
ROE 1.89% 15.52% 25.74% 24.88% 21.87%
EPS (/L) 0.100 1.006 1.564 1.943 2.122
P/E 184.50 18.34 11.80 9.50 8.69
P/B 3.49 2.85 3.04 2.36 1.90
EV/EBITDA 40.35 9.25 5.47 4.09 3.29

AR T HRGERBII

F*5: EERERTHHER

b £ 2008A 2009A
il 22,17421  30,499.79  65,100.00 113.44%  77,700.00  19.35%  77,110.33  -0.76%
R Bk 274.80 76.91 0.00 N/A 0.00 N/A 0.00 N/A
LR AR 2,859.89  4,066.82 8,493.15 108.84%  10,136.99  19.35%  12,054.79  18.92%
AT HR 2,20590  4,681.38 8,335.66  78.06%  12,712.76  5251%  17,948.76  41.19%
HAR 744215 831415 17,878.08 115.03%  22,270.96  2457%  27,665.75  24.22%
BN A 55,971.58  74,491.95 143740.27  92.96% 173537.55  20.73% 19341052  11.45%
AT 51,885.07 63,666.41  54,641.01 -14.18% 52,619.53  -3.70%  50,598.06  -3.84%
%K= Bt 107,856.65 138,158.36 198,381.28  43.59% 226,157.08  14.00% 244,008.58 7.89%
ER e 4,326.25 1,74498  21,777.17 1147.99%  17,622.77  -19.08% 0.00 N/A
JL AR K 18,186.84  24,069.14  50,058.63  107.98%  59,960.27  19.78%  71,726.03  19.62%
FH R 312297  7,765.27 8,075.27 3.99%  8,445.27 458%  8,885.27 5.21%
A R A et 55,120.37  79,757.07  82,530.43 3.48%  89,072.04 7.93%  84,159.27  -5.52%
ER AR 14,199.54  11,637.21  14,345.18 2327%  14,845.18 3.49%  15,395.18 3.70%
YHRAERE 3,896.97  4,301.62 9,010.62 109.47%  13,719.62  52.26%  18,428.62  34.32%
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B8] AR A 34,639.77  42,462.45 56,147.62 32.23%  72,172.81 28.54%  89,678.09 24.25%
FEEFR 851.21  (5,265.12) 61,209.84 N/A  84,465.51 37.99% 109,251.25 29.34%
EANFAIC 8,513.45 (755.83) 21,237.29 N/A  25,717.09 21.09%  31,448.25 22.29%
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