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BART 2009A 2010E 2011E 2012E
R TN 1987 2203 2544 3020
(+-)% 20.24% 10.85% 15.50% 18.72%
%% #)E (EBIT) 246 351 474 598
(+1)% 42.89% 34.84% 26.26%
H A 204 280 364 449
(+1)% 33.27% 37.12% 30.05% 23.61%
FRAKHE (L) 0.72 0.99 1.29 1.59
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gk (AT 2009A 2010E  #HKFE% 2011E HKER 2012E HKER
ERIZON 1,987.22 220276  1085% 254418 15.50% 3,063.20 20.40%
XA 1,22513  1,30403  6.44% 1,495.98 14.72% 1,791.97 19.79%
k3 302.58 297.37 -1.72% 343.46 15.50% 41353 20.40%
RS 146.01 158.60 8.62% 183.18 15.50% 214.42 17.06%
g7 g (13.50) (5.32 N/A (8.24) N/A (9.06) N/A
B s 0.79 0.00 N/A 0.00 N/A 0.00 N/A
BRI 258.08 352.65 36.64% 481.99 36.68% 615.89 27.78%
AN EDSY T 259.38 356.65 37.50% 481.99 35.14% 615.89 27.78%
IESE) 4220 57.06 35.22% 96.40 68.93% 135.50 40.56%
1A 217.18 299.59 37.95% 385.59 28.71% 480.39 24.59%
A& BEA W] T 2 B3R 203.90 279.59 37.12% 363.59 30.05% 456.19 25.47%
NOPLAT 204.79 291.76 42 47% 379.00 29.90% 473.33 24.89%
#EffRE (AR 2011E R R
A 575.16 788.02 37.01% 860.41 9.19% 951.30 10.56%
o VR 0.00 0.00 N/A 0.00 N/A 0.00 N/A
INEUS 245.47 241.40 -1.66% 278.81 15.50% 335.69 20.40%
A I 146.97 152.19 3.55% 158.17 3.93% 165.34 4.53%
1728 301.70 357.27 18.42% 409.86 14.72% 490.95 19.79%
ikl bghae 1,385.00 1,652.20  19.29%  1,835.92 11.12% 2,093.59 14.03%
ez v 699.08 667.05 -4.58% 817.65 22.58% 988.04 20.84%
Bt 2,084.08 231924 11.28% 265357 14.42% 3,081.63 16.13%
R 50.00 0.00 N/A 0.00 N/A 0.00 N/A
IDZRLIS 192.82 214.36 11.17% 24591 14.72% 294.57 19.79%
TR IR 244.97 244.97 0.00% 244.97 0.00% 244.97 0.00%
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sl o it 651.92 671.37 2.98% 729.19 8.61% 813.70 11.59%
ezl ffii 0.00 0.00 N/A 0.00 N/A 0.00 N/A
DEB AR 60.02 80.02 33.32% 102.02 27.49% 126.22 23.72%
REA R R AR 3 137214 156785  14.26%  1,822.37 16.23% 2,141.70 17.52%
IPEE TN 733.08 980.83 3380%  1,106.73 12.84% 1,279.88 15.64%
BAFELIC 37942  487.66 28.53% 654.80 34.28% 869.17 32.74%
MERER (AT
e SN 217.18 299.59 37.95% 385.59 28.71% 480.39 24.59%
7 1A 4 33.04 0.00 N/A 46.09 N/A 56.98 23.63%
B IZ BN 7.16 24775  3357.95% 12591 -49.18% 173.15 37.52%
SEE BN AR 30095  419.63 39.43% 409.24 -2.48% 460.31 12.48%
BRI E IR (343.13)  (78.21) N/A (236.01) N/A (241.61) N/A
RlgE S 80 AR I i 21.24 (128.56) N/A (100.84) N/A (127.80) N/A
REDNCTY (20.94) 21286 N/A 72.39 -65.99% 90.89 25.56%
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