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2
2007 2008 2009  2010H  2010E  2011E  2012E
222.7 209.8 257.6 161.9 379.6 322.1 333.8
580  228%  325%  47.4%  -152% 3.6%
72.4 65.4 735 33.7 80.4 76.4 84.8
-0.64%  12.34% 950%  -5.00%  11.00%
150.3 144.4 184.1 128.1 299.2 245.7 249.0
-3.89%  27.49% 62.46% -17.88%  1.35%
ARPU 52.7 67.5 72.8 81.4 87.7 97.7 101.9
28.2% 7.9% _204%  11.4% 4.3%
ARPU 442 50.0 53.9 58.4 60.0 61.0 63.0
13.24%  7.70%  829%  11.35%  1.67%  3.28%
ARPU 56.2 75.1 80.1 87.5 95.0 109.0 115.0
33.70%  6.63%  9.14% _ 18.56%  14.74% _ 5.50%
( ) 11724 14167  187.60  131.80 33280 31470  340.11
208%  32.4%  51.1%  77.4% -5.4% 8.1%
31.98 32.72 39.59 19.68 48.27 46.62 53.45
8446 10854  147.55  112.06 28420  267.77  286.32
08 0.4 05 0.1 03 0.3 03
0.69%  029%  0.24%  0.04%  010%  010%  0.10%
927 969 1331 703 155125 1149.75 11315
2093 2093 2093 2641.75 3189 3189
77.46%  71.22%  66.10% 73.00%  67.00%  69.00%
«C ) 2.77 211 2.70 2.31 3.00 3.65 3.80
« ) 25.70 20.47 36.00 16.27 46.54 41.97 43.00
« 9155  121.20  151.60 11553 28626  272.74  297.11
324%  25.1% 88.8% -4.7% 8.9%
78.1%  855%  80.8% _ 87.7% _ 86.0% _ 86.7% __ 87.4%
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3
2007 2008 2009 2010H 2010F 2011F 2012F
121.02 197.71 273.30 181.54 438.93 480.41 663.49
63.37% 38.23% 60.61% 9.45% 38.11%
117.24 141.67 187.60 131.80 332.80 314.70 340.11
45.62 60.11 28.79 67.66 121.00 212.88
6.30 7.87 7.87 4.00 64.50
2.03 10.42 19.29 13.08 30.60 40.70 46.00
26.49 46.81 82.14 43.21 102.90 110.49 158.94
25.70 20.47 36.00 16.27 46.54 41.97 43.00
20.96 29.17 12.67 31.60 54.86 76.92
5.62 4.09 4.09 2.00 33.86
0.24 5.37 11.35 10.17 20.67 11.66 5.16
94.53 150.91 191.15 138.33 336.03 369.92 504.55
78.11% 76.33% 69.94% 76.20% 76.56% 77.00% 76.04%
4.75 7.15 9.76 6.42 15.49 16.96 23.42
3.92% 3.62% 3.57% 3.54% 3.53% 3.53% 3.53%
14.81 24.25 22.07 9.10 26.77 31.23 37.16
12.24% 12.27% 8.07% 5.01% 6.10% 6.50% 5.60%
9.21 16.12 26.88 17.04 34.24 37.47 49.83
7.61% 8.15% 9.83% 9.39% 7.80% 7.80% 7.51%
9.77 12.43 17.43 12.06 23.80 -1.83 -2.08
8.07% 6.29% 6.38% 6.65% 5.42% -0.38% -0.31%
0.58 0.52 -0.86 0.22 0.29 - -
0.71 0.09 0.67 - - - -
56.12 90.52 116.55 93.47 235.44 286.09 396.22
-0.79 -0.18 0.93 1.23 -18.50 - -
0.13 0.39 3.58 1.33 2.00 - -
0.92 0.58 2.64 0.09 20.50 - -
55.33 90.33 117.48 94.70 216.94 286.09 396.22
10.76 23.30 29.07 23.62 54.23 71.52 99.06
19% 26% 25% 25% 25% 25% 25%
4457 67.03 88.41 71.08 162.70 214.57 297.17
50.40% 31.90% - 84.03% 31.88% 38.49%
36.8% 33.9% 32.4% 39.2% 37.1% 44.7% 44.8%
-0.63 2.87 1.42 - - - -
45.20 64.16 87.00 71.08 162.70 214.57 297.17
( ) 0.380 0.530 0.700 0.560 0.968 1.277 1.769
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2007 2008 2009 2010E 2011E  2012E 2007 2008 2009 2010E 2011E  2012E
121 198 273 439 480 663 42 39 87 2,086 1,736 1,581
63.4% 38.2% 60.6% 9.5% 38.1% 4 5 4 8 8 10
-26 -47 -82 -103 -110 -159 0 0 0 0 0 1
% 21.9% 23.7% 30.1% 23.4% 23.0% 24.0% 35 0 3 6 6 6
95 151 191 336 370 505 81 45 95 2,100 1,750 1,597
% 78.1% 76.3% 69.9% 76.6% 77.0% 76.0% % 24.8% 9.9% 13.3% 754% 60.6% 52.0%
-5 -7 -10 -15 -17 -23 0 0 0 1 0 0
% 3.9% 3.6% 3.6% 3.5% 3.5% 3.5% 121 282 358 427 880 1,220
-15 -24 -22 -27 -31 -37 % 37.0% 62.4% 50.4% 153% 30.5% 39.7%
% 122% 12.3% 8.1% 6.1% 6.5% 5.6% 125 125 257 255 255 255
-9 -16 -27 -34 -37 -50 246 408 615 686 1,137 1,477
% 7.6% 8.2% 9.8% 7.8% 7.8% 7.5% % 75.2% 90.1% 86.7% 24.6%  39.4%  48.0%
EBIT 66 103 132 260 284 394 328 453 710 2,786 2,887 3,074
% 54.3% 52.3% 485% 59.1% 59.2% 59.4% 140 200 38 0 0 0
-10 -12 -17 -24 2 2 39 48 31 46 45 50
% 8.1% 6.3% 6.4% 5.4% -0.4%  -0.3% 19 29 13 33 12 33
-1 -1 1 0 0 0 198 277 82 78 57 83
0 0 0 0 0 0 0 0 362 242 170 50
1 0 1 0 0 0 0 0 0 0 0 0
% 1.3% 0.1% 0.6% 0.0% 0.0% 0.0% 198 277 444 320 227 133
56 91 117 235 286 396 121 164 266 2,466 2,661 2,941
46.4% 45.8% 42.6% 53.6% 59.6% 59.7% 9 11 0 0 0 0
-1 0 1 -19 0 0 328 453 710 2,786 2,887 3,074
55 90 117 217 286 396
45.7% 45.7% 43.0% 49.4% 59.6%  59.7%
-11 -23 -29 -54 =72 -99 2007 2008 2009 2010E 2011E 2012E
19.4% 258% 24.7% 25.0% 25.0% 25.0%
45 67 88 163 215 297 0.000 0.000 0.690 0.968 1.277 1.769
-1 3 1 0 0 0 2.016 2.735 2112 14.677 15.837 17.506
45 64 87 163 215 297 4.254 1.645 1.196 1.601 1.764 2.415
37.3% 325% 31.8% 37.1% 44.7% 44.8% 0.000 0.000 0.000 0.130 0.000 0.100
37.37% 39.10% 32.69% 6.60% 8.06% 10.10%
2007 2008 2009 2010E 2011E 2012E 13.79% 14.17% 12.25% 5.84% 7.43% 9.67%
45 64 87 163 215 297 19.65% 20.42% 14.96% 7.19% 7.53% 9.88%
0 0 0 0 0 0
15 26 39 47 63 85 N/A 63.37% 38.23% 60.61% 9.45% 38.11%
10 13 20 53 19 16 EBIT N/A 57.20% 28.13% 95.94%  9.53% 38.65%
185 -7 3 7 0 8 N/A 41.97% 35.58% 87.03% 31.88% 38.50%
256 96 149 269 296 406 N/A 38.13% 56.84% 292.34%  3.63%  6.46%
-188 -123 -286 -135 -514 -425
-22 0 -16 -1 0 0 0.9 17 19 2.0 1.8 13
0 0 0 0 0 0 15 2.3 1.7 15 13 12
-210 -123 -302 -136 -514 -425 14.6 153.2 126.4 102.0 90.0 70.0
0 0 31 2,059 -20 0 306.5 521.4 472.0 293.0 421.5 382.1
-4 60 200 -158 =72 -120
-21 -38 -32 -35 -40 -16 75.80%  91.45% 117.76% -74.76% -58.84% -52.05%
-24 22 199 1,865 -132 -136 EBIT 6.7 8.3 7.6 109 -1553 -189.1
23 -5 46 1,999 -350 -155 60.48% 61.23% 62.53% 11.50% 7.85%  4.32%
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