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FIREKE LI, Bk AR 4

ATE-S N ALY

R H 2009 2010 2011E 2012E 2013E
P L A (L) 0.327 0.387 0.600 0.817 1.104
B IR (L) 4.46 453 5.03 5.60 6.58
HE 2B HNARGL) 0.35 0.32 0.68 0.57 0.67
WA E (1) 48.61 48.34 41.16 30.26 22.39
AT e ARAL T B E(12) 68.61 68.61 68.61 68.61 68.61
AR K % (%) 2.42% 18.42% 55.18% 36.02% 35.18%
PN E (%) 7.33% 8.53% 11.92% 14.57% 16.78%
EEA(E 7 IK) 173.40 173.40 173.40 173.40 173.40
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;I E 5, FHROFEFEPNIERIAT ZF ERA TR, (2F AT st
B % ik fe 56 7 o4 R
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12815 %, RKFE T RAENKITLIL 138 ¥. wRAAELL
BB, AE A L HE A XK B R E ST R L3R TRk
K.

B SENENEZRETRE NG OLEET 300 N2/ FHEIEH
HELLHBHFLRAEFH—R, BAELEEEESEI 350 A2/ By 101
ERIRE, wRKBARY), KT 2012 FT A SRR F R s
B AF R BN Lk S4Bttt ) B Zitfz, N3 BRI T

z

2010 $AE TR, BF 2011 FLH: A& tR 2011 FFIAEE BN
65,089 7 7L, FIAA)IE 9,119 B L. 3k 2010 SFE 573K 59%Fn
36%, L ash T EMAR Z2EE, S RERFEEREK.

& AR

RN EANE 1112 F A2 AN £ 1.0410TF 1.42 1250, AF)ER gk
55.18%#= 36.02%, EPS 45| 0.60 #= 0.82.

BHED

B 35 2 A 25 B M 24.71 uxH A 41X11PE/31X12PE. # j&3|na) 8k
FH Rk B A RR AT, fIHF CEN TR

H SCASABE B AZ SR AR A TR &) 4% )



] 5 JiF #5

SINOLINK SECURITIES MR T Bk gk B4
BEL: FERNKFIEE BE2: FEFIHERFHFE
140 - 30% 50% - 41%
26%
i 24348 115 45% - 41%
120 — - 25% 0 3%
o 101 40% A a0, 3% 3T~ 34% 35%

100 - 87 85 0 | 20% 3506 | —
80 { 69 % 30% 7

- 15% 25% -
60

20% - 20%
20 - ’ - 10% 15% 4 17% - 17% 8%, q7q— 18%
0
0,
20 4 L 5% 10% 10%. 12%
59%
0 - T T T 0% 0% T T T T T T T 1
1Q 2Q 3Q 4Q 1Q2009 2Q2009 3Q2009 4Q2009 1Q2010 2Q2010 3Q2010 4Q2010
= 2009 2010 «=X==2010YOY = T | A PR ENEZIIES SR

KR ) B BRI AT

BK3: A58 &

N o LA % HALRE A& H  EPS Go) EPS o) EPS o)  PE P/E PIE
MERA BB AR % % () 2010 2011E 2012E 2010E 2011E 2012E
600499.SH #}ik L,  20.82 11.70 21.79 0.54 0.83 1.24 40.35 26.25 17.57
002026.SZ ., 4 @ik~ 21.87 9.68 14.05 0.35 0.42 0.49 40.14 33.45 28.67
002150.SZ ;rzi@ig  22.63 7.69 13.89 0.33 0.43 0.55 42.09 32.30 25.25
002444.SZ | 2 ##  29.47 15.65 36.35 1.18 1.51 1.93 30.81 24.07 18.83

WA YL 25.57 29.02 22.58
601002.SH Z {54 2541 10.02 25.39 0.36 0.48 0.72 70.53 52.90 35.26
600495.SH 44,  10.08 1.98 20.43 0.19 0.32 0.45 107.53 63.84 45.40
600967.SH 4t 5 41 sk 9.38 2.70 16.24 0.34 0.45 0.53 47.76 36.09 30.64
002122.SZ % B4y  32.15 19.96 17.24 0.56 0.69 0.82 30.79 24.99 21.02

L U 42.77 44.45 33.08
002282.SZ #xE L 3570 15.76 24.71 0.39 0.60 0.82 63.36 41.18 30.13

1% T LLEPS 0.43 0.56
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BEA: FELRNTTALE

m A 2010 2011E 2012E 2013E
WA TR
WEWRAN (HI6) 314.29 448.40 565.00 675.00
R (VoY) 14.63% 42.67% 26.00% 19.47%
E=VilES 43.57% 42.00% 42.00% 38.00%
BERA (A 177.35 260.07 327.70 418.50
R (YoY) 10.45% 46.64% 26.00% 27.71%
EH (HITID) 136.93 188.33 237.30 256.50
HHEFE (VoY) 20.54% 37.53% 26.00% 8.09%
R Al L T 76.64% 71.05% 65.20% 56.25%
7 8k S5 R b 87.46% 80.88% 76.40% 66.84%
BxITH
MR (FJ10) 56.94 115.50 21150 400.00
R (YoY) 30.88% 102.86% 83.12% 89.13%
FEHZR 17.46% 24.00% 24.00% 24.00%
BRI CH T 46.99 87.78 160.74 304.00
R (YoY) 37.27% 86.79% 83.12% 89.13%
EH (AT 9.94 27.72 50.76 96.00
W (VoY) 7.27% 178.85% 83.12% 89.13%
7 A A L R 13.88% 18.30% 24.41% 33.33%
d BB A bR 6.35% 11.90% 16.34% 25.01%
=R
BEKRN (HJ70) 38.82 67.10 90.00 125.00
HRE (VoY) 18.25% 72.85% 34.13% 38.89%
EEVilES 24.91% 25.00% 25.00% 25.00%
WA CHIT) 29.15 50.33 67.50 93.75
HHEFE (VoY) 7.65% 72.64% 34.13% 38.89%
EH AT 9.67 16.78 2250 31.25
R (YoY) 68.18% 73.47% 34.13% 38.89%
o RV R L 9.47% 10.63% 10.39% 10.42%
i 2B 25 R b 6.18% 7.20% 7.24% 8.14%
HEBBRAN (FAI 410.10 631.09 866.59 1200.09
HWERERA (BRI 25354 398.24 556.00 816.31
EX (BRI 156.56 232.85 310.59 383.78
SEX R F| Z 38.18% 36.90% 35.84% 31.98%
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